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THE MONEY MARKET. I} 
Money has continued throughout the week in abundant | 
supply, and, with comparatively few bills coming) 
forward, discount rates have eased off a little, the 





tion under that rate. The Bank return shows a decrease | 


| oftheinternal circulation of notes and coin, consequent, no | 
doubt, upon holiday requirements, and which may, there- 
fore, be regarded as only a temporary movement that will 
soon be reversed. It has, however, afforded a sufficient 
reason for the Bank refraining from making a further 
reduction in its rate, and as we are now approaching 


siderable increase in the demand for money, such a 
reduction is less looked for now than it was a week or 
two ago, especially as the opportunity afforded by cheaper 
money is being taken advantage of to bring out a | 
number of new loans and other capital applications. || 
The gravity of the position in China also tends to cause || 
less optimistic views to be taken of the monetary out-|| 
look. 
Subjoined is cur usual table of current rates :— 
BANE RATE and MARKET RATE. 


This Week. Last Week A Fort Three Wks. A Month 





"| night Ago. Ago. Ago, 
te i % % % |i 
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RATES (+ above; — below). 





A Fort- 


Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 
Se ee (Uo ee ~ % | 
With Paris....... — : ame ~ 1% - 2 oY t 
” Berlin .... _ ith =“ 46 —_ = i % ; 
Amsterdam — va _ $ g vv 3 
New York , . a : 
eallmoney + : - l + 1: = : 
RATES of EXCHANGE. aaa 
cr 7, a . A Fort- Three Wks.; A Month 
This Week. Last Week. night Ago. Ago. Ago. 
i a Per Mille | Per Mille. | Per Mille. Per Mille | Per Mille. 
France .....0.0--| 2; agstus | 2! agst us| 2; agst us 1? agst us| 2 agstus 
Germany ...... le for us | lé for us | 3¢ for us 34 for us 5 for us 
Holland ........ jagstus| Z for us | 1 for us 1 for us -} for us 
New York ......|2 torus|2 for us | 44for us | 44 foru 5 for us 








RUSSIAN DIPLOMACY IN CHINA. 
is now many years since we pointed out in these 


Tr 


columns that the reputation of Russian statesmen for 
skilful diplomacy was in part undeserved. They are 
very farsighted men; they select obedient agents, and 
they are unscrupulous in seizing opportunities of ad- 
vantage, but they commit one striking error. Partly 
from ambition, but partly also from maladroitness, they 
raise suspicions of their good faith which frequently 
prove fatal to allianées that would greatly smooth 
their path. This is especially the case as regards their 
policy in Asia, which they entrust to a separate depart- 
ment, whose managers, there can hardly be a doubt, 
become infected with the faithlessness and, what is 
more curious, with the suspiciousness of the tribes with 
whom they have usually to deal. Inthe Far East, for 
instance, at this moment the Russians are greatly 
hampered by the distrust with which they are universally 
regarded. They really need, for example, during the 
next few years to come to some arrangement with the 
Japanese about Korea, but the Japanese will make 
none because they believe, on the evidence of previous 
agreements, that it would not be observed. Con- 
sequently they watch and arm, arm and watch, and 
Russia has to provide against a fleet stronger than her 
own and an army of unknown proportions, both of 
which, if she were trusted, might be on her side. The 
interests of the two States in the Gulf of Pechili are no 
doubt liable to clash, but still, nobody likes fighting 
Russia, and a very difficult period, during which she is 
pressing forward her railways, might be passed through 
easily if her promises were always trusted. It is quite 
possible that, as Russians say, the distrust is exag- 
gerated, and that they are, like other nations, only made 
to appear faithless by circumstances, but then the 
general impression proves that their diplomacy is faulty. 
It is the same in their relations with Great Britain. 
They said that if we would retire from Port Hamilton 
they would acquire no place of the same kind, and now 
they have acquired rights over Masampho which are 
equivalent to possession. They vowed again that Port 
Arthur should be a free port, and though they have 
opened some sort of a port close by, they have made of 
Port Arthur a great arsenal and depét of troops very 
jealously guarded against all foreign intrusion or obser- 
vation. They always profess to want nothing on the 
North Pacific except trade, and are always increasing 
their garrisons and forwarding ships which in name 
belong to a voluntary association, but in reality are 
completely under the control of the Central Government. 

We fancy they are just now in great perplexity in 
Pekin. They pose there as the only European friends 
of the dynasty, and every now and then it is reported 
that the Empress-Dowager is entirely in their hands, 
but they press forward so eagerly in Manchuria and 
Korea that the Mantchoos who fill the Palace, and are 
probably the only supporters upon whom the Empress 
can rely, are as hostile to them as to other Europeans. 
The *‘ Boxers’ or other societies hostile to foreigners 
who are favoured by the Mantchoos are attacking 
them as freely as other Europeans, and they feel, 
like the British or the French, the necessity of 
defending their Embassy with a European guard. 
They are, in fact, like other Europeans in serious 
danger, with this aggravation, that any collision with 
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the Palace might create a rebellion in Manchn . 
and arrest their railway projects even for years _ Th 
are, therefore, much alarmed, and are pr ae 
it is affirmed, to send troops from Port Arthur to Pekie’ 
That offer might, under other circumstances. ha ... 
acceptable, for Europeans in Pekin are, oy 
themselves to be, in serious danger, and the Russians 
ran protect them as no other Power can: vet rr 
hesitate to sanction the step, because they think “het 
once encamped in Pekin, the Russians would sr: the 
Chinese Empire exclusively for their own advantave 
The Japanese in particular fear this so greatly that a, 
may take advantage of the crisis, and then Russia woul 
have either to retreat or to engage in a war for wh; 
her own statesmen think she is not ready. The Engli 
feeling is nearly the same, though we are not quite 59 
directly concerned, and Russia, thus opposed, may lose a 
great opportunity of becoming the leading factor in any 
settlement with China. She pays, in fact, for her want of 
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fidelity to engagements, or want of ability to make her 


fidelity manifest, by inability to make them when the 
emergency is pressing. 

The difiiculty of making agreements with Russia may 
prove just now of very grave moment, for, though ail 
news from Pekin has a certain taint of exaggeration, it 
is impossible to doubt that the situation there is most 
dangerous. The common interest of all Europe is to 
keep the Central Government of China alive, and it 
matters continue as at present it may die. If the 
societies which are now murdering Chinese Christians 
and any straggling Europeans with impunity are 
defeated by the Naval Brigades, all power will pass to 
the foreigners, which will still further increase Chinese 
exasperation. The victorious Ambassadors are sure to 
demand further concessions, and these concessions, it is 
clear, have developed a contempt throughout China for 
the powerless Imperial Government. 
not men of Pekin, but come from Shantung, and even 


The Boxers are | 


they are far less bitter and disloyal than the men of|| 


Hoonan and Canton. A general rebellion, secretly 
fostered by the humiliated Mandarins, is quite on the 
cards, and the means of putting down a general 
rebellion do not, in fact, exist. On the other hand, if 
the Boxers prevail even for a moment all Northern 


China will be in a flame, and events may occur which 


will leave Europe no option except to employ force. 
The Powers cannot permit China to break up, any more 


than they can permit her to expel all foreigners. Yet) 


how are they to act rapidly and effectually if they 
distrust, as they do distrust, that one among them which 


is nearest to the spot, and has at its disposal the only || 


sufficient and immediately available physical forces’ The 


detachments from the fleets can hardly be sutticient to | 
control the forces of an Empire, even though the Empire | 


is China, and no one has any troops at hand, except 
Russia and Japan, which cannot act together. Th 
natural course would be for Europe to give Russia 4 
mandate, but so great is the distrust inspired by 
Russian diplomacy that Europe, except in extreme 
emergency, will hesitate to do it, and so, perbaps, 
allow a great catastrophe to occur. We are not sayin, 
be it understood, that the distrust is well founded, 
which would require a lengthy argument with 
illustrations, but only that it exists. Nobody, no! even 
Russians, will deny that, and its existence Is a danger to 
Europe and a serious loss to Russia, which will lose, ” 
put the case frankly, the best opportunity she will = 
have of peacefully acquiring Manchuria. 1 she coul 
be trusted, Europe would acquiesce contentedly i _ 
making that vast acquisition, provided she nae 
order in Pekin without keeping all power for hersell. 
She would be the agent of Europe and be paid for it, 
but as it is she must act alone, with results — 
politician can forecast. All that is certain 1s ae a 
is disturbed in a way that threatens Europe, 80 ae 
Europe is perplexed how to act, perhaps even re 
to act, because Russian diplomatists, be it their fau c 
be it their misfortune, have created an incurable a 
sion that their promises are only trustworthy wien ? 
their interest to keap them. 
diplomazy. 
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That is not successful 
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NEW FORCES IN GERMAN POLITICS. 


4s we ventured to predict, the naval proposals of the 
German Kaiser have in effect been accepted by the 
I ; a 
Reichstag, as they have been approved by the great 


majority of the German public. It is true that — 
'| whole vast shipbuilding scheme is not yet passed, but 
| that makes no essential difference. Indeed, it probably 
'| helps the scheme, for the Kaiser must know that it is 
not good policy to force on a great scheme of this 
| character many years ahead. The art ot naval rt 
struction soon renders ships obsolete, and it is doubtful, 
\| to say the least, whether national resources should be 
| mortgaged in this way in order to provide for arrange- 
|| ments fifteen to twenty years hence. The Kaiser has 
| practically secured what he set out to secure. The 
'| Radical and Socialist opposition to the naval scheme has 
| been borne down, the Centre party has been bought ff, 
| there will be immense activity at Kiel and Stettin, and 
when the first half of the programme has been realised, 
it will be time to prepare for the second. Such, at any 
rate, we may take to be the views entertained by: the 
Kaiser and his advisers. It is, perhaps, more interest- 
| ing to consider the bearing of this incident on the new 
| development in German politics. 
In the first place it provides a hint as to the new 
'| cleavage which has arisen, and which grows naturally 
‘| out of the new economic conditions of Germany. When 
| the Empire was constituted Germany was, for economic 
purposes, a negligable quantity in Europe. Her manu- 
factures were on a small scale, the goods produced were 
f cheap and poor in quality, and were mainly intended 
|| for the home market. In one generation all that has 
'| changed with a rapidity almost unequalled in history. 
'| Even the United States have hardly rivalled in the 
growth of great industrial cities the German Fatherland. 
|| Whichever way one enters Germany one passes through 
|| strings of big industrial towns completely transformed 
from the old sleepy medieval places which one recalls in 





——_— 


the past. Statistics are almost needless perhaps ; but it is 
enough tosay that Berlin has nearly trebled its popula- 


twelvefold since 1871. This remarkable revolution—for 
it is nothing less—has altered the relation of Germany 
|| to the world, and it has transformed the internal condi- 
| tion of Germany. We think now of Germany as a 
'| great industrial and exporting nation, whose trattic 
'| covers the seas, and whose products are sold in every 
| clime. So far as Germany herself is concerned, the 
change means, fundamentally, that the nation has 
passed from a predominantly agricultural to a pre- 
| dominantly commercial phase. These two facts, taken 
together, have brought about the new German political 

| conditions, 
For the leading fact now in German politics is the 
|| Contest between the old Agrarian or land-holding party 
and the new industrial forces. It corresponds roughly 
|| to the English contest of half-a-century ago between the 
| Country squires and the Hree Trade party, only it is more 
bitter, and it has been more sudden in its growth. It is 
| More bitter in that Prussian yunkerdom is far more obsti- 
hate and reactionary than the Tory party in England ever 
was, and our own manufactures, it must be remembered, 
had Hourished for about a century on a steam basis 
before the Free Trade movement began. We see, there- 
im how the intense friction in Germany has arisen. 
a Agrarians see their interests declining ; they see the 
verman markets inundated with American meat and 
'4Ussian grain, and they call on the Government to 
— them against these perils. The industrial 
| 7a br other hand, finding the economic basis 
cheap nat ae see the urgent need ior 
i Nites sendiace 2 en for a people which grows less 
i oak tems eos 7 elds every year, and exports more 
ia : ce Irom its forges and looms. This is, 
[iS © secret of the bitter conflict in the 
} leniteee over the Meat Inspection Bill by which the 
iS eee nope to prevent or limit the importation of 
meat. In a word, the new politics of Germany 


are -@] . ca : 
Pre-eminently economic polities growing out of an 


| 
| tion. Munich has quadrupled its, so has Leipzic, while 
| the commerce of the port of Hamburg has multiplied 
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inevitable contest between the old agricultural and the 
new industrial interests of the German people. 

On the other hand, there is Germany's new attitude 
to the world at large as a great commercial Power. 
The Kaiser feels that this new commerce, the new 
colonies and possessions, the growing ocean traflie needs 
the armed protection which has come to be the fashion 
in all modern nations. Whether the doctrine that sea 
commerce all over the world needs huge naval arma- 
ments for its safety may be a dubious proposition, and 
on the truth or falsity of this we do not pronounce. 
Certainly it is not for England to criticise German policy 
in this respect. Facts are as they are, and it would be 
all but impossible for the Kaiser to arrive at any other 
conclusion. The burden on the taxpayer is tremendous, 
but it is held that the policy pays in the longrun. So 
it happens that the great naval scheme has been 


approved by what is the growing interest in Germany— | 


the capitalists, manufacturers, and merchants, who are 
every day becoming stronger than the Agrarians. What 
the end will be cannot be doubted by any close observer 
—industrial interests will carry the day. 
troversy on the meat inspection proposals reveal at a 
glance the situation. 
raise the price of food in Germany, and so seriously 
injure the competitive power of Germany, but they 
would instantly cause retaliation in the United States, 
and so a war of tariffs and the decline of the vast and 
growing German trade with America. 
situation makes for the industrial interest. 


The con- | 


Not only would the Agrarians | 


The logic of the | 


A second very interesting outcome of this controversy | 


is the opportunity it has afforded for the growth of the 
importance and the authority of the Reichstag. One 
can no longer say, as used to besaid with truth, that the 
Reichstag is of little or no importance; on the contrary, 
it is visibly increasing in power. It does not merely 
passively accept Imperial proposals; it argues them and 
rejects them if necessary, or modifies them as it thinks 
fit. Its rules and methods of procedure are better con- 
ceived than those of most other legislative bodies in 
the world, and its debates show ail the German serious- 
ness and thoroughness. The sic volo sic jubeo methods of 
an autocratic ruler ara becoming less and less practicable 
ina great, complex nation like Germany. The Government 
must know what the various sections and interests of the 


find that out in the absence of representative freedom of 
speech and concerted pressure of opinion. The Kaiser 
must, whether he likes it or not, confer with the popular 
representatives, and even in his attempt to play off one 
section against another, he is rendering homage to the 
Constitutional idea. Ifa great navy scheme is adopted, 
it is not because he wills it, but because the predominant 
forces tend that way. We see, therefore, in the general 
proceedings of the Session soon to close ample proof o! 
the growing power of the representative body, and also 
of the ideal of a vast industrial State, as against an agri- 
cultural State—an ideal which will probably make for 
the decline of tariffs and the spread of Free Trade ideas. 


WELSBACHS. 


EvEN the passing of their dividend can hardly have 
prepared the shareholders of the Welsbach Incandescent 
Gas Light Company for so unsatisfactory a report as 
that which the directors have issued this week. It 
shows that the gross profit on trading for the year 
amounted to £159,000, which is £4,500 more than that 
for the previous twelve months, although charges to the 
amount of £11,500, which formerly had been debited to 
profit and loss, were last year debited to trading. As 
against that increase, however, has to be set a decrease 
of £24,200 in the dividend received on the shares of the 
Austrian Company, and that decrease is apparently 


expected to be only the precursor of a further fall. It | 


is stated in the report to be due to a reduction in the 
price of fluid by the Austrian Company, a reduction, 
however, which, it has to be confessed, ‘“‘has not 
resulted in an increased demand to the extent 
anticipated,’ and, to meet this state of things, a fresh 
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are now to be set aside “ to meet the contingency of a 
further fall in the value of materials in stock, consequent 
upon anticipated reduction in the price of fluid.” That 
augurs badly for the dividends to be obtained from the 
Austrian Company, which constitute so large a portion of 
the Welsbach’s profits. And even the trading profits of 
the latter company, although they show a small increase 
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reduction would seem to be contemplated, as £10,000 ' 





for the year, must be regarded as disappointing in view | 


of the expectations which the shareholders were led to 
entertain. 
Henry Burdett spoke of the enthusiasm that had been 
created by the introduction of the new Kern burner, and 
stated that the sales had up to that date been increasing 
week by week. But from the present report it appears 
that while the sales of mantles during the year increased 
by 13 per cent., there was a decrease of 9 per 
cent. in the gales of burners, so that if there 
was so marked a growth during the early part of 
the year as Sir Henry Burdett represented, then 
the business of the company, so far as the sale of 


burners is concerned, must latterly have been falling | save the directors, and evidently in the opinion of the 


Unfortunately, too, instead of there | 


off considerably. 
being any mitigating decrease in expenditure that has 


At the annual meeting in June last Sir | 


| evidently he felt that something more detinite 
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correctness of the accounts as printed, add: « \ thi | 
has been written off the patents, patent Se 


rights, 


will, shares in the Austrian company, and ae 
of contracts, being part of the assets inc! "8 yp 
the purchase consideration or subsequently “e as 
Seeing that the 1885 and 1886 patents of 4 
company have already expired, and that Ne 
remaining patent of 1893 expires in 1907, how the 
directors can justify this failure to make any al] yremen 
_for depreciation it is difficult to understand. At the 
meeting last year Sir Henry Burdett did contend that 


the company had a potential reserve in their participa. 
tion in the earnings of the Austrian company: but 


aoe was 
| required, for he went on to say: “ So far from shirking 
| provision whereby the amount expended on good yill 


increased, for while the expenscs in the fifteen months 


or so covered by the report for the period ending 
March 31, 1899, were at the rate of about £75,000 
per annum, they last year amounted to £102,000. And 
with diminished income and increased expenses the net 
profits of the year, which amounted to £120,800, suffice, 
after deduction of £75,000 for the 5 per cent. dividend 
on the preferred shares, to provide only a single half- 
year’s dividend at the rate of 5 per cent. on the ordi- 
nary shares, instead of the cumulative dividend of 7 per 
cent. per annum to which they are entitled, while the 
deferred shares have, of course, to go without any 
dividend at all. 

This record is in itself a sufliciently dismal one, but 
there is worse behind. In the report issued at this time 
last year the directors wrote, ‘it is essential to build up 
\ strong reserve fund in connection with the business, 
and £25,000 has been transferred to this fund out of the 
year’s profits.” But this year, not only has no addi- 
tion been made to the reserve, but the £25,000 set aside 
last year as the nucleus of a fund then declared to be 
essential has been appropriated, and it is only by means 
of this appropriation that the directors have been able to 
pay the small modicum of dividend on the ordinary 
shares. The report states that on the advice of the 
managing director it has been considered necessary to 
write down the value of the stock-in-trade by £27,700, 
and this has been done at the cost of the reserve fund. 
We certainly do not question the expediency of writing 
down the stock. It may, however, not be out of place 
to recall the fact that when, at the meeting last year, Sir 
llenry Burdett was asked by a shareholder whether the 
stock-in-trade, then valued at £154,500, was obsolete 
stock or stock which could be sold at the price repre- 
sented on the balance-sheet, he replied that, ‘‘in con- 
junction with the auditor, he had paid a great deal of 
attention to the question of stock, and he was advised, 
and it was no doubt true, that this was not obsolete 
stock, but new stock. The directors had been most 
careful to further investigate the stock, and to write it 
down to the proper basis, as represented by the goods 
on hand.” Sir Henry Burdett may find some difficulty 

n reconciling this statement with what is said in the 
present report as to stock having become obsolete or 
rendered unsaleable by the change in the type of 
burners, a change which had been effected before his 
assurance was given. Anyhow, if the stock was good 
and sound at the beginning of last year, the charge for 
depreciation on it ought properly to be a charge upon 
the revenue of the year, and to relieve the revenue 
account by laying hands upon the whole of the reserve 
18 & course that cannot be defended. 

Another and still uglier fact is that no provision has 


'| been made for depreciation in the value of the company’s 


patents, <c., which figure in the balance-sheet for a lump 
sum of £3,091,946. To this attention is pointedly 
cirected by the auditors, who, while certifying to the 


may be written down and a sum to set aside against the 
depreciation of patents by efiluxion of time may be pro. 
vided, we have carefully considered the point, and shall 
be prepared at the proper time to deal with these matters 
fully and adequately.” In the opinion of almost everyons 


auditors, that proper time should have arrived long 
ere now, and until steps are taken to write down 
freely the huge capitalised value of patents, some 
extinct and the last approaching extinction, the posi- 
tion of the company cannot be regarded as sound, 
nor its prospects other than gravely precarious. What | 
the present position is can be shown very briefly. If 

from the declared profits of £120,800 for the year we 

subtract the £25,000 taken from the reserve, and if from 

the balance of £95,800 we subtract /irst the contribution 

that ought to have been made to the reserve fund which | 
in their previous report the directors declared it to be | 
essential to build up, and second a fair allowance for 

depreciation during the year of patents, <c., the small 

residue remaining will represent all that is legitimately 

distributable upon the company’s enormous capital 

of £3,479,500. That is a calculation that our readers | 
can work out for themselves, eacn upon his own idea of 

what would constitute a fair contribution to reserve 

and a fair allowance for depreciation. 





THE GOLD MINES OF WEST AUSTRALIA. 
(FROM OUR SPECIAL MINING COMMISSIONER.) 


KanGoor.iz, W,A. 


IV.—THE BEST MINES IN THE COLONY. 
Tne four best mines in West Australia are, unquestion- | 
ably, Lake View, Ivanhoe, Great Boulder, and Boulder 
Perseverance, and shareholders in these may take it 
absolutely for granted that a steady production of gold 
is assured from each for years to come. These four 
mines have large ore reserves; they have every indica- | 
tion that big lenses of payable ore will be encountered 
continuously in depth ; and I consider that—apart from 
the wild gambling that is for ever taking place on the 
West Australian market—the shares of all may be con- | 
sidered, at the prices indicated later on, really good gold | 
mining investments. i 

Lake View is the finest mine in the country. Itis 
developed to 500 feet deep. The lenses of payable ore 
at the lower levels are not nearly so continuous as they 
were near the surface, and therefore the mine has not | 
got the immense ore reserves that I had expected to 
find ; but the aggregate length and width of payable ore | 
in the bottom of the mine is still enough on which to | 
base a surmise that the mine will have a great future. | 
In places the ore is extraordinarily rich. It is ae 
sary to warn shareholders that this rich ore has — | 
been juggled with once, with the result that the shares | 
went suddenly up to nearly double their van ‘sh 
venture to say that there is still enough sensational’) ‘he 
ore in the mine to repeat the experiment wheneve,. 
psychological moment arrives. It will be some can! 
time until the full plant is at work at Lake ply oe 
the proposed treatment of the sulphide ore a ee 
process may not be the immediate success _ ro 

’ ; ee ea r be sal 
pated. But the mine is sownd, whatever may ee ail 
present for the machinery, and eventually everythids | 


ee 
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aia right. Lake View may be expected, in course of the Boulder boundary, Setting this possibility aside, 
a rive at an output——from the lowest working of we may consider Great Boulder shares, on the usual 10 
— ae high grade ore of 13,000 0z3 a month, with per cent. basis, as the soundest investment in the West 
me aan to pay a yearly dividend of 150 per cent.— Australian market. The mine, which is at the present 
en pe shares, 80 far as can be at present seen, maybe moment inaugurating its sulphide plant, should produce 





valued, intrinsically, at £15. It must alwaysbe remem- 10,000 ounces a month, and pay a dividend of 160 per 
bered ‘1 connection with Lake View that asection of the cent., and the shares on this basis are worth, 
lode, and probably the richest part, may, at a depth of intrinsically, 32s. 
1.200 feet, or thereabouts, pass into the Golden Link Boulder Perseverance has been so energetically 
mine. This fact would not affect the working of the developed during the last two years, that there is 
| Lake View mine for many years to come, but the probably payable ore now in sight to the extent of half- 
temporary effect of such a discovery might cause the a-million tons—this to the 500 feet level. The several | 
shares to fall considerably. In order to secure them-  lodes maintain @ great width, and very considerable 
| selves, therefore, shareholders in Lake View, whointend value in depth. In addition to this a new lens of ore 
to hold their shares as an investment, should also buy appears to be making at the 500 level, of great width | 
an equivalent number of shares in Golden Link. and value, and it is more than likely that at about 
Ivanhoe.—Although I was, on this occasion, refused 800 feet deep the “ Tetley’s”’ lode of the Associated will 
|| permission to inspect either this mine or Lake View, also be found within the boundary of the Perseverance. 
| Thave no hesitation in placing it in this list. Tae mine In this mine, as at the Great Boulder, the sulphide plant 
| js developed to 500 feet, showing a large tonnage of ore | is nearly completed. It is expected that when in full 
in sight. The ore carries so much free gold that the working order 8,000 tons a month will be treated for a 
sulphide difficulty will hardly be felt at all, and the | yield of 10,000 ozs. This would allow of a dividend of 
working costs per ton will probably always be below | 150 per cent., and the shares may be therefore valued as 
| 
| 
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the average of the field. The continuance of the lodes | worth £15 each. 
toat least double the present —_ of the a been | 
tically proved by the development of the Great 
ecu of the iat of re lies close to the | THE SCOTCH COAL AND IRON TRADES. 
Ivanhoe boundary—so that a very long life is assured. Ir is poor fun for the holder of railway stock and of | 
Ivanhoe in course of time should be able to produce an shares in iron and steel companies to see announcement 
average of 11,000 ounces a month, and to paya dividend after announcement of the big dividends declared by the | 
of 32 per cent., making the shares worth £16 each. , coal companies. For it is at his expense that the coal 
Great Boulder is really the only mine in West Aus- companies are thriving. But even while the coal share- 
tralia which has been thoroughly developed. But the | holder is chuckling over his 40 per cent. “ dividend,” he | 
benefit of such work is not at once apparent to the | would do wellto regard the signs of the times as revealed || 
shareholders, because, though the reef is as yet barely | in the reports of the iron trade and otherwise. In Scot- | 
worked out down to 200 feet deep, it has been already | land, for instance, the declaration of a record dividend || 
proved payable to 1,100 feet. With 900 feet deep of | by John Watson, Limited, was followed by the announce- | 
ore to work out the mining risk has almost been reduced | ment that in consequence of the scarcity of orders, ard 
| toa minimum. If I were able to state that each of the | in thehops of attracting business, the Scotch steel-makers 
|| nine unworked levels on the Boulder contained as much | had reduced the price of steel ship-plates by 7s 6d per i 
gold as the two already worked—which have produced | ton, but without any effect as yet on their order books. | 
12 tons of gold—the mine might be held to have a/ Apart from that, there are several things about the || 
| fabulous value; but it is necessary to state that the | Scotch coal trade to induce thought. At the general 
|| lenses of payable ore (as in the case of Lake View,/ meeting of the shareholders the other day, the | 
| Associated, and other Kalgoorlie mines) have greatly | chairman of John Watson, Limited, was enthu- | 
contracted in depth, whilst one of these, worked just on } siastic about the effect of the Conciliation Board formed 
the boundary of the Boulder, has already passed out of last year, and remarked that the steady working of the 
the property. A great deal of valuable exploratory work | Scotch miners during the last two years has enabled | 
has been done by means of diagonal diamond drill holes, | their employers to regain to a considerable extent the 
|i | but this work, together with the usual drives and winzes | foreign markets lost by the intermitting working of the 
|| '| at each level, goes to show that the length of payable ore in | collieries in previous years. ‘The result has ben both ' 
' the lower levels of the main section of the mine will not | &reditable and beneficial to employer and employed, for || 
| | average much more than 700 feet long and 6 feet wide. | never before has the miner enjoyed such solid comfort 
} 
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Much of this ore, especially on the fifth and sixth levels, | and prosperity for so long a period.” Hardly had these 
| Is exceptionally rich, and it is thought that there will be | words been uttered when the men began to set aside the | 
| | no difficulty in keeping up an average yield of 30 dwts. | Conciliation Board and to agitate for new conditions of 
1 || Inthe main section of the mine, then, while there can | labour, which will altogether alter the incidence of the 
be no question that rich ore continues in depth, the day wage they had induced the-coalowners to consent to 





‘| quantity of ore on any given level is limited, but it is my | maintain until August lst, when the functions of the | 
| opinion that in the other sections of the mine there are | Conciliation Board expire by eftlaxion of time. They . 
| | Valuable ore bodies which as yet the company has taken passed abstract resolutions in favour of the adoption of | 
S| ttle account of. In the South end of the mine, the lens | the eight hours day, and then proceeded t> adopt it, 
cf ore worked by the Lane shaft—the same lens as is | without consultation with the employers at all. lj 
| _ Worked by the Boulder Main Reef—has become payable} We do not propose to discuss just now the pros: and || 
i in depth, and in the North end of the property there are | cons of the eight hours question as regards mining. It 
: | evidences of the existence of large bodies of payable ore. | may be that the eight hours day is as applicable to the | 
a ne of these was struck in a crosscut from the Jansen | Lanarkshire as it is to the Fifeshire or Northumbrian | 
4| shaft at the 400 feet level, and evidently is the bes: lode | mines. That is not ths question. The point is that the 
* || of sae Ivanhoe ; the other was cut by a diagonal bore- | Scotch miners took the law into their own hands, and | 
: | | ole trom this same shaft at a depth of 840 feet, and is | are limiting their labour to eight hours, after having 
y eg the East lode of the Ivanhoe. Both of these | renewed a wage bargain based upon the longer day 
11 i. * appear to be of large width and payable, but as yet | hitherto customary. This, of course, has had two 
7 nC ave only been tapped. A fact of great importance to | effects—on the output and on the price. We are 
@ || oe ‘reat Boulder is that in the central section of the | informed that the instructions issued by the leaders of 
6 || tells . about 1,000 feet deep, the whole formation, | the Miners’ Union, that no man shall spend more than 
iH aoe ad been dipping gradually West towards the | eight hours as the pit, have been so implicitly obeyed 
4 lt oe ge Golden Horseshoe boundaries, has turned, | that the output of the West of Scotland has been | 
7 | | lode whist 4° noticeably East. If this continues, the | seriously reduced. This is just what the “leaders” | 
| oe ich dipped out of the Boulder into ths Golden | want—to restrict the supply so as to force up prices | 
|| art Shoe and Ivanhoe in the upper levels, and whichis | further, in the belief that the employers will then be 
_|| PUonally rich, will again probably be found insids | compelled to concede another advance in wages, even || 
— ne \ 
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though the maximum under the Conciliation Board agree- 
ment has already been reached. The present method of 
the Scotch miners in seeking an eight hours day— 
the need of which they have never insisted upon when 
trade was slack and wages were low—is just an 
expression of the policy they used to advocate of a weekly 
“idle day.” That is, to create an artificial scarcity for 
the purpose of forcing prices and wages up. Itis always 
a mischievous policy, and just now is doubly so, because 
the prices of coal are already so high as to be grievously 
interfering with trade all round. 

There is a decided, though as yet not large, diminu- 
tion in the home consumption of coal, and this would 
have had already an easing effect on prices were it not for 
the curtailment of the output. The shipments, no 
doubt, are phenomenally large, and those from the 
Scotch ports are already a million tons in excess of 


those for the corresponding portion of last year. But 
there are also indications that the export pres- 
sure is beginning to pass off. The high prices 


asked are scaring away foreign buyers who, having 
provided for their immediate needs, prefer to take their 
chances for the future. Not much new business is now 
being booked for the European markets. The German 
orders have sensibly abated within the last two or three 
weeks, and the Westphalian collieries are increasing their 
own supplies. North Russia bought so freely before the 
navigation opened that buyers are now rather disposed to 
keep back their purchases than to contract for more. And 
France is said to be negotiating for larger regular supplies 
from America. The restrictive policy of the Scotch 
miners must have the effect of still further checking the 
export trade. Whilst one hears of railway and gas con- 
tracts all over the country having to be renewed at 
advances of from 5s to 6s per ton—an altogether unpre- 
cedented increase at one step—one also hears of relaxa- 
tion of the pressure for fuel, both in the Scotch, 
the Newcastle, and the Welsh markets. Scotch coal still 
remains both actually and relatively the cheapest shipping 
coal in the United Kingdom at present, though from 
4s 6d to 6s dearer than at this time last year; but if the 
Scotch colliers adhere to their present policy it will soon 
be out of the running, and the regained export trade will 
be lost again. The most prominent effect so far has been 
| to produce a great scarcity of small stuff, to the 
| inconvenience and injury of local industries. It is 
| no consolation to the consumer to learn that one 
| private Scotch coal company has just <livided 75 per cent. 
'| profit! 

The reduction in the prices of Scotch steel syn- 
chronised with a sharp recovery in warrants, which had 





been drooping under the effects of American reports, since” 


we last commented on the situation. That warrants 
should rally just as steel receded was another striking 
illustration of how the warrant market has ceased to be an 
index of the iron trade, The rally in warrants was due 
tosome rapid purcheses by bears who thought the moment 
propitious for covering, after which prices drooped and 
dwindled again, but the bears are only partially covered, 
and as iron continues to stream out of the stores 
in Glasgow, Middlesbro’, and Cumberland the position 
is sufliciently precarious for those who have sold short. 
There are now only about 80,000 tons of hematite iron 
in store, not more than half of which is probably avail- 
able for settlement purposes. It is another of the 
anomalies of the position that hematite should be so run 
upon when steel is coming down. One reason, however, 
why Scotch steel makers have begun to reduce prices 
while pigs, fuel, and wages are stillso high may be found in 
the active negotiations in progress for the importation of 
American steel. It is quite on the cards that before the 
summer is over cheap offers of American plates may 
enable shipbuilders to secure a few fresh orders. Oi 
these they are badly in need, for though the yards 
have still all the appearance of activity, builders are 
rapidly approaching the end of their order-books. 
It will be odd, indeed, if a revival in the shipbuilding 
industry is brought about bythe supplies of raw material! 
from the country destined to be our most formidable 
competitor, both in shipbuilding and in shipowning. So 
| far, however, there is no appearance of any improvement 
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in the shipbuilding trade. Month by month the 


tracts on hand are being completed, but the ee 
places in the ship yards are not being filled up. oe 
shipbuilders, for instance, last month launched 55.000 
tons of new shipping, but only booked about 15 000 tone 
of new orders. No doubt the height of the sum! ot 


the quiet time of the shipbuilding, but t! 


1i8 is not vet the 
height of summer, eos 


and there are not even prelimi 


~~ : inary 
inquiries of any extent in the market. The end of th, 
. ~y ° ° . ° ‘ uc 
war in South Africa will free an immense amount of 


tonnage- -not all at once, of course—with a considerable 
effect on freights. With that prospect and the present 
high cost of building, it is not to be wondered a 
shipowners should be unwilling to ord 
just now. 


t that 
er new tonnage 
Yet surely is it the very irony of fate that 
coal shou'd be at fa:nine prices when the chief consy ere 
of coal—the iron and steel manufacturers—and the chief 
consumers of iron and steel—the shipbuilders—should 
be wondering where to look for more orders. ' 
all busy enough just now, but they do not 
eyes to the blank future closely before them. 


uld 
T ney are 
shut their 





OUR FOREIGN TRADE. 


SUPERFICIALLY the Trade and Navigation Returns for | 
the month of May show a slackening in the rate of the 
growth of our foreign trade. The imports for the month 
are valued at £43,876,400, which is £2,999,600, or 7:3 per | 
cent., more than in the same month last year, and the 
exports at £24,715,000, an increase, as compared with 
last year, of £1,685,700, or 7°3 per cent. But for the 
four months ending April the increase in the imports || 
had amounted to 7°7 per cent., and that in the exports || 
to 162 percent. At first glance, therefore, it would || 
seem that we had not been gaining ground so rapidly || 
last month as previously. It has to be remembered, || 
however, that in May last year both our imports and 
exports took a great spring upwards. It was in that 
month, indeed, that the prosperous condition of our 
industries first made itself very markedly apparent in | 
the returns of our foreign trade, and now that we are | 
beginning to compare with 1 period of decided expan- 
sion we cannot expect the same rate of growth to be 
shown as when the comparison was with a compara- 
tively stationary period. 

The returns having been issued only yesterday, we must 
postpone until next week the issue of our usual Supple- 
ment in which they are reproduced in full, but in the 
following summary table we show what were the move- 
ments as compared with last year in each of the various 
categories into which the imports and exports are 
classed, both for the month and the five mouths ending 
May 31st :— 








TAL IMPORTS. 
\tay Compared, Five (ompared 
May, with May, Months, ith’ 1899, 
ww | 1899. 1900. 
ee. oy) ee eee £ £ 
Animals, living ........ 715,290 — 284,213) 3,798,895 — _99,2-0 
Food & drink (duty free) 15097883 + 702,049 68,459,645 +1,.2°. = 
Do (dutiable) 1,543,881 534,218 10,215,862 + 2+ ee 
Tobacco ....ccecceeee: 292,000 — 97,167, 1,752,280 — 155.3 
Metals ......eceeeee00+ 2,805,636 + 215,546,12,897,698 +2,40° 58 
Chemicals, dye stufis, and tal 148 882 
tanning substances 496.625 + 71,803 2,762,990 nan 59] 
Olle vacienesvecnsences 849.070 + 80,887 4,386,020 + oov~e 
Raw materials for tex ae ee 1954 641 
tile manufactures .... 6,981,359 +1,443,772 58,587,090 +0" 
Raw materials for sun- 1 Ake O35 
2 ; - m7 ° BAD 1+ 4.055.U09 
dry industries ...... 4.942.069 + 506,977 22,120,500 7 393 358 
Manufactured articles... 8,637,758 + 685,458 41,121,515 tr 638 923 
Miscellaneous articles .. 1,386,407 + 199,423, 7,158,120 + Slo'394 
Parodl pout scosccossves 98.469 + 11,282 529,541 19,59" 
ee 5166421 
: seomrann ( +2999599 91 x5¢9770 tI 
Total value ......+. 43876427 7:3 215569770 "6 
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ToraL EXPORTS. 












ee ee ya xc0nt 74,789 22.709 323,844 43,471 
Animals HvI08 Rarink 956,465,+ 60,476 4,659,835 + 430,184 
Sr retell \auancingh 3,659,421 + 1,355,926|15,488,623 + 5,425,718 
Raw mand textile fabrics 8,276,053 + 815,705)43,792,538 + 4,085,971 


| Metals & articles manu- | 

” factured therefrom - i 

icccct machinery) .. 4,506,390 + 928,237/20,160,006 +5,439,215 
c « L < A 7 
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|| Running down the list of imports, the increase of 
'| £702,000 in duty free articles of food and drink is 
| spread over nearly the whole of the various commodities 





| there is no special feature calling for notice save that | 
| our supplies of wheat from Argentina continued very | 
| large, the total receipts thence during the past five 
| months having amounted to close upon 9,009,000 cwts | 
| as compared with just a little over 4,000,000 cwts in the | 
corresponding period of last year. Canada has also 
| furnished us with larger quantities, but there is a falling 
i| off of about 51 million ewts, or about 33 per cent., in 
| the quantity received from the United States. Colfee, 
| cocoa, and wine are responsible for the bulk of the 
| decrease of £534,000 for the month in the imports of 
\| dutiable articles. Augmented imports of copper more 
\\ than account for the increase of £215,500 in metals, and 
|| reflecting the recent fall in the price of copper, which is 
| now lower than at this time last year, the increase in 
| quantity is proportionately rather larger than that in 
| value. Dy far the largest movement recorded for the 
| month is in the raw materials for our textile industries, 
| which we imported to the value of £1,443,800 more than 
in May last year. Of cotton we imported 956,800 cwts, 
| a8 compared with 757,800 cwts, and nearly the whole 
|| of this additional supply was derived from the United 
| States, whence the staple has latterly been coming much 
| more freely. For the five months ending May, however, 














} the receipts from the States have amounted to only 
| 5,264,500 cwts, as compared with 6,637,900 ewts in the 
| corresponding period of 1899, and.for that smaller supply 
] we have had to pay about £1,000,000 more. There was 
| 8 further falling off during the month in our imports of 
|| wool, for while Australia sent us about 4,500,000 lbs 
| more, we received less from South Africa, South 
! America, and France. For the five months our wool 
i) SBporss have amounted to 347,368,000 lbs, as against 
| 391,875,200 last year, both Australia and South Africa 





having sent us considerably smaller quantities. The 
decrease in quantity has thus amounted to 11:3 per 
| cent., while in value there is an increase of £1,037,000, 
| or close upon 8 per cent. Anincrease in hemp, for which 
| much higher prices had to be paid, and a decrease in flax 
| are the other chief movements in this category, while in 
| the raw materials for sundry industries and in manu- 
factured articles an increase extending over the large 
| Majority of these articles is shown. 
I. saaing to the exports, one reason why the growth 
| a May Compares unfavourably with that in previous 
| Months is at once apparent. It is due to a decrease of 
od less than £1,451,000 in our sales of new ships to 
| ch “igh customers, which may in part be ascribed to the 
| check which shipbuilding has sustained from the great 
| Tise in the prices of iron and coal ; but is also accounted 
| ae & considerable measure by the fact that in May 
year the value of the new ships we sent abroad was 


| 
| 
| 
| 
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‘in value £5,448,500, or 62:2 


|month is mainly due to higher prices. 
steel of all kinds we sent out 362,500 tons, or about | 


| Machinery and mill work 1,706,977 57,847 8,197,198 + 384,292 

De eee sc bucenan 493.119 —1,481,863, 2,228,408 —2,463,328 

7 —s 5 any t icles of a 

oe eee. 666,366,— 20,553) 3,890,017 + 108,187 
seal als, and chemical 

| and medicina® Prope, 863,553.—  6,722| 4,341,099 + 431,309 
| ail other articles ...... 3,261,695, + 83,475 15,260,797 + 995,472 
Del eae cansianininns'ss 951102 + 31.565! 1,139,064 + 146,053 
| | +1,685,690!19 anor ana +14939602 | 

Total home products... 24715930 73, (119481429 * 14-3 

| é 

\ Exports of ForeiGn and Coronian MERCHANDISE. 

| 1 (352,334 oraraiey (+ 23,036 | 
| Total value +--+. 5,394,462 g127979137 | ~ 

| pees ee : amen ae » ech Ea 

ee 30,110,392 + 1553,556|1 47,460,566 —7:982,058 | 
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very exceptionally large. It is to the higher price of 


coal that the increase of £1,355,900 in our exports of 
raw materials is almost wholly due ; for, while the value 
of our coal shipments for the month was £1,361,500, 
or fully 67 per cent. greater than in May, 1899, the 
increase in quantity was only 238,100 tons, or about 
6 per cent. For the five months the 
in quantity is 804,700 tons, or 4°7 per cent., and | 
per cent. As was the| 
case in April, there was last month a falling-off in our || 
shipments of cotton yarns and goods, the chief excep- || 
tions to an all-round decrease being China, Japan, | 
Argentina, and Australasia ; but, owing to higher prices, | 
there was an increase in their value of £487,200. Of || 
jute and linen goods also we shipped smaller quantities, 
which, nowever, produced a larger monetary return ; but | 


_ 


| both in quantity and in value our exports of woollen and 


worsted goods increased, the growth being specially | 
marked in our consignments to the United States. In 
metals, as in textiles, the increase of £928,200 for the || 


a 3< 


Of iron and | 


12,000 tons less than in May last year; but, in spite of | 
this, there is a recorded increase in value of £652,800. || 
And the remainder of the increase under this head is in | 


| telegraphic wires and apparatus, which we shipped, to | 


tes | the value of £395,800, as against £31,400 in the same 
| included in that category, the only prominent exceptions | month last year. 


| being raw sugar, fresh mutton, butter, and fruit, and | 





AUSTRALASIAN AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 
Mevpzovurne, April 25, 1900. 
THE FISCAL SIDE OF FEDERATION. 


| PowiticaL affairs are quiet throughout the colonies, all 
|the Governments appear to be firmly seated, and there 
}is no great desire for change, especially in view of the | 
‘near accomplishment of Federation. 


The financial 
position in most of the colonies is fairly satisfactory, and 
in Queensland it is good. The modifications of the con- 
stitutions of the several States entering into Federation 
that may be suggested by the establishment of a Com- || 
monwealth Parliament and Government have to be con- | 
sidered, but no Government or leading politician has as || 
yet taken the initiative. As the spending of nearly all || 
the revenue to be raised throughout the Commonwealth 
will still rest in the hands of State Parliaments, they 
are destined to remain important institutions. In con- 
nection with Federation, the question attracting most 
attention (but not yet eager attention) is—What is to be || 
the fiscal policy of the Commonwealth? AsI have stated | 
in a previous letter, there is the Protectionist party, who 
are now professing that they see their way clear to pro- | 
cure sufficient revenue from Customs and Excise, and to 
set up an effective system of Protection at the same 
time; there are the Free-traders, some of whom want a 
Free-trade tariff such as the British, while some, aiming 
at procuring sufficient revenue, advocate a tariff for 
revenue purposes, comprising a goodly number of 
articles; and there are the time-serving sitters on the || 
rail who adopt F’ree-trade arguments, but draw the con- 
clusion that there should be a large number of moderate 
duties, which means practically that they advocate 
moderate Protection. Unfortunately the chances of the 
first party appear to be improving, owing, to a consider- 
able extent, to the self-stultification of the third party. An 
‘‘ Intercolonial Protectionist Conference ” is now sitting 
in Sydney. Some wild proposals have been considered, 
but divergence between local interests is acting as a 
check. There can be no doubt that the attitude of the 
Protectionists is one of keen enmity to importation, and 
consequently to British mercantile interests. 


BANKS AND BANKING. 


The remarkable increase in Australasian banking | 
deposits, to which I referred in my last, as evidenced by | 
the quarterly returns (to March 31st) of the Victorian 
banks, is further demonstrated by the quarterly returns 
for New South Wales, South Australia, and New 
Zealand which have recently been published. (The 
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yet complete.) The movements in deposits and advances 
for the quarter, as shown so far, are stated as follows :— 


Current Account Fixed 
Balances. Deposits. Advances. 
Increase. Increase. Decrease. 
£ 
Wees. 6s osa000 762,574 578,364 735,699 
Decrease. 
New South Wales 1,523,638 100,696 1,282,877 
Increase. 
South Australia.. 182,424 98,489 149,354 
New Zealand .... 783,593 150,211 108,004 


The total increase in current account balances is 
£3,252,229, and that in fixed deposits is £726,308, 
while advances show a total decrease of £2,275,934, 
and nothing has yet appeared on the horizon to indicate 
the advent of a demand for money strong enough to 
engage the accumulated resources. 

The Melbourne investing world is rather disturbed by 
the announcement of the directors of the National Bank 


of Australasia, which has generally been regarded as | 
the best of the colonial banks, whose head offices are at | 


Melbourne, that in the best interests of the bank they 
deem it necessary that before resuming the payment of 
dividend on the ordinary shara capital, £2 per share 
should be written off to provide (with £68,000 taken 
from the accumulated balance at credit of profit and loss 
account) adequately for all doubtful dependencies. 
Although something of the kind had been expected, yet 
the magnitude of the provision startles. From the date 
of reconstruction in June, 1893, up to the present time 
the provisions have been as follows :— 


£ 
Reserved funds existing March 31, 1893 .............0.. 670,000 
Profit and loss credit balance at March 31, 1893 ........ 60,488 
To write off ordinary share capital—£2 on 238,488 shares 476,976 | 
To be taken from accumulated profits........seeeeesees 68,000 


The total of the foregoing items, viz., £1,325,898, | 


might be supplemented by the amount of the old internal 
reserves, probably £259,000, making a total of over 
£1,500,000, or about 18 per cent. of the advances stated 
on the balance-sheet of March 31, 1899, at £8,297,758. 
When the proposed appropriations have been sanctioned 
by the shareholders, the capital of the bank will consist 
of 30,578 preference shares of £10 each, fully paid up, 
£305,780 ; and of 238,488 shares of £8 each, paid up to 
£5 per share, £1,192,440 (the uncalled liability amount- 
ing to £715,464). The preference shares were created 
out of deposits, and bear interest at the rate of 5 per 
cent. perannum. The net earnings of the bank for the 
last twelve months, after payment of the dividend on 
the preference share capital, amount to £26,109, equal 
to about 2) per cent. on the reduced ordinary share 
capital of £1,192,440. 

The National Bank of Australasia has carried out the 
arrangement which it entered into with its creditors in 


1893 in its integrity, paying 44 per cent. throughout, | 
although the value of deposit money has for the | 


great part of the time been only 3 to 34 par cent. The 
last of the deferred deposit receipts were released on 
March 15th, and it is now quite open for the bank to 


resume payment of dividend to the ordinary share-— 


holders. 


Another Victorian bank, the Colonial Bank of Austra- 
lasia, has also just published its balance-sheet to 
March 31st. The profits and loss balance permits of the 
payment of a dividend at the rate of 4 per cent. per 
annum, instead of 3 per cent. as for the previous half- 
year, on the preference (created out of deposits in 1893). 
The rate of interest paid on the deferred deposits was 
reduced from 44 per cent. to 3 per cent. The bank has 
now a fully paid-up preference share capital of £304,044, 
and @ paid-up ordinary share capital of £98,392 (calls 
yet to pay £36,544, uncalled £193,195). Its provision 
for losses from May, 1893, has amounted to £911,450, 
being as follows:—Capital written off, £623,950 (in- 
cluding amount paid on forfeited shares, (£198,921), and 
reserve fundexisting at March 31, 1893, £287,500. Small 
appropriations have also been made from time to time. 
The advances of the bank at the time of the suspension 
amounted to £3,530,000, and the provision in this case 
is equal to about 26 per cent. 
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returns for Queensland and Western Australia are not | 
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SHEEP IN NEW SOUTH WALES. 


The Government Statistician of New Sou , 
Mr T. A. Coghlan, has just published the tote 
_and Live Stock Statistics of the colony to March 3] 1900 
These include particulars of the number of ‘a > 
_in each division of the colony, and as the effects of the 
drought differ widely, according to district, the follo 
figures are of interest :— 


SS 


lowing 











Number of | Dec. 31, | Dec, 31, | Decrease, 
Sheep. 1899. —_— oe 
Number 
On the table lands ........ 11,903,000 |13,015,000 | 1,112,000, 
On the western slopes and i 
EE Gud nde esnaent 16,549,000 (28,136,000 11,587,000 4) 
On the western plains......! ‘7,614,000 15,626,000 | 8012'000 51 


A good many sheep stations that have turned 
disastrously for some of the companies are on the west 
plains. 


out 
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THE PASTORAL OUTLOOK. 


The prospects of the next pastoral season on the Con. 
tinent of Australia are generally considered to be good 
so far as Victoria and South Australia (the latter a small 
producer) are concerned. The New South Wales 
position is mixed, but it is believed that, on the whole, 
it is better than for several years past. A considerable 
portion of the Queensland sheep-growing area is still 
affected severely by drought conditions. Queensland 

excepted, the results of the lambing (an important 
_matter) are expected to be favourable. The Australian 
pastoral position in its entirety has certainly undergone 
amelioration. 





| BUSINESS NOTES, 





The Allsopp Trust Certificate Issue.—Fortunately for 
their holders, there are very few British industrial 
securities which have undergone such violent fluctua- 
tions as those of Samuel Allsopp and Sons. In the early 
days of the company prices rose to an utterly extraya- 
gant level. 
by the suspension of dividends upon the ordinary stock 
for years together, and the accumulation of heavy 
arrears, and this was followed by a gradual recovery as 
the business improved and dividends were resumed. 
But the prosperity disclosed by the accounts to 


Then there was a very heavy decline, caused | 


June 30th last, which enabled the directors to pay 7 | 
per cent. on both the preferred and the deferred ordi- | 


nary stocks, and to place £50,000 to the reserve fund, | 


was evidently largely superficial, for a few weeks | 


after the annual meeting was held the board endea- 


voured to issue £600,000 of 34 per cent. debentures | 


for the purpose of funding the floating indebted. | 


ness of the company. 
but in March last £550,000 of 4 per cent. debenture 
stock was placed at 95 per cent. It was, doubt- 
less, thought by the shareholders that this additional 


capital would have relieved the company of M8) 
embarrassments, but it has been known for some ume | 


past that this was far from having been the case, and 


the securities have once more fallen away very seriously | 


in market valuation. The preferred ordinary, from 
151} last year and 1314 this year, has declined to v8, 
and the deferred ordinary, from 100 in 1899 and 96 
within the past few months, has dropped to 39}. And 
the débacle is not to be wondered at, in view of “ 
circular just issued by the board, announcing an issue 0 
£500,000 in 5,000 trust certificates of £100 each, beaeing 
interest at 7 per cent. per annum, which are t0 . 
allotted against bills of exchange accepted by - wi 
pany. The circular is stated to be accompanie . ya 
report on the position of the company by Mr Harm = 
Banner, but this has not been published as we write. 


‘ iding 
In any case, however, it seems to us that before deciding 
' ———— 
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The effort was unsuccessful, | 
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| which they have drifted. 





whether or not it would be wise to respond to the 
‘tation of the directors, the proprietors should have 
an opportunity of discussing their affairs, and of dis- 
covering who is to blame for the serioug condition into 
It is all very well to be told 
that Mr Banner is of opinion that the sum of £500,000 
will be amply sufficient for the business without 
further capital, beyond the exercise of the existing 
borrowing powers, which we understand amount to over 
£600,000, and ‘will place the company on a sound 
financial basis,” as it is to have the assurance conveyed 
by the obviously inspired references to the new issue that 
have appeared in some of our contemporaries, that at 
the meeting in August, ‘‘or sooner if found practicable, 


| the names of new directors will be proposed, and full 


explanations given of the unfortunate circumstances 
which have necessitated the preparation of the scheme.” 
But why wait until August for explanations which the 
stockholders are entitled to have before they can be 
expected to increase their interest in the concern? The 


| fact that in the course of a few months it has been 


found necessary to raise the rate of interest offered by 


| the company for fresh capital from 3} per cent. to 7 per 


cent. shows how great has been the deterioration in the 


| eredit of the undertaking in the interval, and certainly 
| warrants a demand on the part of the proprietors for full 


and explicit information of the circumstances which 


|| have led to such a drastic scheme of ‘raising the 
| wind.” 


The Disturbances in China.—The stock markets have, 
on the whole, withstood the temptation to become 


| seriously alarmed which has been provided by the recent 
‘| course of events in China, where the “ Boxer”’ dis- 
| turbances have assumed a grave aspect, owing either to 


| to suppress them. 
| Japanese bonds have declined, but the fall in the course 


the inability or the unwillingness of the local authorities 
It is true that both Chinese and 


ofthe week has not, on the average, exceeded about a 


|| point, though, as will be seen from the following table, 
| the shrinkage in market valuations from the highest 


level reached this year has been more severe :— 


Highest 
This this 

Week. Year, Fall. 

4 £ £ £ 

Chinese 7 %, Silver ........-. 7 6a Se 4 

a 104 ... «#106 2 

ee SOE oc as baie eses Se s«. 202 6 

Re ot is oth eee ae | RS 
Imperial Railway .. 89 .. 934 .. 43 
TUONO SS, wasccuccicesns 100 xd.. 105 .. 5 

Wi. Bebe ks eek 81 “- we 5 


In considering these comparisons it has to be borne in 
mind that the general tendency of investment securities 


|| has been weak lately, so that a portion of the fall is to 
| be attributed to the prevailing market conditions. For 
|| the rest, the comparatively slight declines of the past 


| be 


week suggest that the holders of Chinese securities, as 2 
rule, have not lost sight of the fact that the security 
upon which the bonds were issued is the Imperial 
Maritime Customs, the revenues trom which are not 
likely to be permanently affected by whatever events 
may result from the existing critical conditions. In 
regard to Japan, the weakness in the quotations of the 
onds is not much to be wondered at, for Japanese 


inance is already a good deal strained, and could ill- 
ar any further increase in the tension. 





The Brazilian Revenue.—In his message to Congress 


| at the beginning of last month the Brazilian President 


— rib hopefully of the revenue prospects for the 
in the a Shere had, he said, been some decline 
March oe revenue in the three months ending 
eo ut that he held was due to over-importations in 

ecember, 1899, in anticipation of the higher duties 


that een j : <n’ 
had been imposed. He gave it as his opinion that, 
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‘‘ observing the general conditions of the country, there’ 


seems every probability that the revenue for the present 
year will not fall below that of 1899.” That is, he ex- 
pected the falling off in the first quarter of the year 
to be made good in subsequent months. Instead of the 
predicted improvement, however, the returns for April 
show a further decline, the receipts at the five prin- 
cipal ports for that month having amounted to only 
$10,458,000, as compared with $13,333,000 in April, 
1599, and $14,110,000 in the corresponding month of 
1898. And in consequence of this further drop the 
receipts at the five ports for the four months ending 
April, which in 1898 were $77,061,000, and in 1899 
$66,178,000, amounted this year to only $47,797,000. 
Thus actual facts do not square with the favourable 
reports as to the condition of the Brazilian finances that 
are being sedulously circulated. 


The American Iron Trade.—At present, when the con- 
dition of the American iron trade and the possibility of 
increased shipments of iron and steel from the States to 
Europe are engaging so much attention, the following 
extract from the annual statistical report of the American 
Tron and Steel Association will be of special interest. 
After showing that prices of iron and steel of all kinds 
rose in the States by an average of over 100 per cent. 
during 1899, Mr Swank, the writer of the report, goes 
on to say that this advance took place ‘‘ because the 
demand was greater than had ever before been known, and 
because early in the year the impressicn became general, 
and was thereafter sedulously cultivated, that our 
capacity for the production of iron and steel and iron 
ore and coke was not equal to the country’s wants. To 
the persistency with which this famine cry was repeated 
for at least six months of 1899 may be traced much of 
the excitement that prevailed in that year in our iron 
and steel markets, the haste to place orders for future 
delivery never before having been equalled. And 
yet, with few exceptions, there was no scarcity of iron or 
steel or of raw materials, and much of the scarcity that 
was here and there developed was due to the inability of 
the railroad companies to supply cars and motive power 
for the transportation of raw materials. The production 
of iron and steel and of iron ore and coal and coke was of 
phenomenal magnitude. All the furnaces and rolling 
mills and steel works and foundries that were in 
operation at the beginning of the year or that could be 
put in operation were constantly employed. Our pro- 
ducing capacity was greatly increased. Furnaces and 
other plants that had long been idle were revived, 
additions were made to plants already active, new iron and 
steel works and coke ovens were built, and old iron ore 
mines were reopened.’ The past two months or so, how- 
ever, have seen aconsiderable waning of the boom anda 
weakening of prices. ‘‘ Orders for iron and steel for future 
delivery,” writes Mr Swank, ‘are not now so numerous 
or so pressing as they have been, but an immense ton- 
nage on all forms of iron ore and coke has been contracted 
for.”’ And from what Mr Swank reports as to the 
enlargement of the productive capacity of the States, 
his denial of any real scarcity of supplies even in the 
height of the boom, and the slackening in the home 
demand, the probability seems to be that producers on 
this side will soon have to face a keener American com- 
petition. 


Indian and Ceylon Tea.—Since the issue by the 
London Brokers’ Association of the tea statistics for the 
twelve months ended May 31st last two of the leading 
firms in the London tea trade, Messrs W. J. and H. 
Thompson and Messrs Gow, Wilson, and Stanton, have 
sent us copies of their annual reviews, and the burden of 
the tale in each case is over-production. The figures given 
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do not agree, for the reason that in one case the season to 
the end of May is taken, while in the other year the 
calendar year’s results are dealt with. According to 
Messrs Thompson the total shipments of tea from India 
in the past season amounted to 175,000,000 lbs, as 


against 157,210,000 lbs in the preceding twelve months, | 


while the shipments from Ceylon rose in the same period 
from 119,000,000 Ibs to 138,000,000 lbs, making an 
aggregate for the year of 313,000,000 lbs. These figures 
compare with about 174,000,000 lbs exported from 
China, Japan, and Java, so that the exports of British- 
grown tea in the twelve months constituted over 
64 per cent. of the total shipments from the 
principal producing-countries. The London imports of 
Indian and Ceylon tea reached 300,000,000 lbs, an 
increase of 32,000,000 lbs for the year, and as this was 
more than the market could absorb without a reduction 
in the average value, the average price of Indian tea fell 


| from 83d per lb to 83d, and that of Ceylon tea from 83d 


to 72d per lb. Itis not certain to what extent home 


consumption has expanded during the year, the increased 


clearances made in anticipation of the Budget being to a 
certain extent misleading ; but it is estimated that the 
increase amounted to about 10,000,000 lbs, and it is 


pointed out that unless some limit of production be | 
found, it will be necessary to dispose of larger | 
quantities of Ceylon and Indian tea abroad in order | 


to avoid an over-supply here. While there is not the same 
inducement to pluck freely in India and Ceylon as there 
was & year ago, when common teas were ld to 2d higher 
than they are now; on the other hand, there is the 
possibility of heavier shipments from China, while Japan 
continues to compete actively in the States and Canada 
and the produce from Java finds increasing favour, now 
that so much tea grown from Assam seed is coming in. 
Messrs Gow, Wilson, and Stanton point out that the 
foreign market which has for many years received the 
greatest attention and energy from India and Ceylon, as 
well as by far the most pecuniary assistance, is North 
America, and,as a result, the black tea market in that 
continent has been practically captured; but out of a 
total consumption of 111 million lbs, about 75 million ibs 


consists of green and uncoloured tea. It is, there- 


fore, suggested that India and Ceylon should prepare 


DEBTOR. 
J oar 7, 1900. May bl, 1909. 2 1899 
c t c f 
Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,099 ¢ 
Profits in addition to capi- 0 
tal (Art Law of June 9, 
er ee 8,002,313 54 .. 8,002,313 54 ., 002.313 § 
Reserve of the Bank and 8,002,515 54 
its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 4,000,000 0 
Special Reserve .......++0+ 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Notes in circulation........ 3,978,884,800 0 ..4,106,193,965 0 ..3,725,858,545 9 
Interest on securities trans- 
ferred or deposited .... 19,891,015 53 .. 18,626,487 56 8,732,387 54 
Bank notes to order, re- 
ceipts payable atsight.. 10,976,007 96 .. 10,681,535 4 13,034,474 20 
Treasury account current 
SPREE ocnnccceesecoeces 175,636,700 88 .. 213,128,832 24 .. 132,255,140 3 
Current accounts, Paris.... 429,405,806 86 .. 417,034,536 97 .. 408.434,68] 35 
Do branch banks ...... 76,176,036 O .. 100,878,277 0 74,422,824 0 
Dividends payable ........ 1,532,003 75 .. 1,589,590 75 1,318,658 25 
Discounts and sundry inte- 
DEE ccavaseeussbaneuen 18,827,320 88 .. 17,982,360 15 14 87] 
Rediscounted the last six 
MONEHS ccccccccccceerce 2,779,854 54 .. 2,779,854 54 .. 2,052,562 0 
Bundries ...cccccsccccccccs 39,783,366 64 .. 83,223,199 72 .. 27,840,154 89 || 
Dated ccccvececccess 4,978,908,431 88 ..5,197,144,146 81 +,646,210,107 
CREDITOR. 
| Cash in hand andin branch f c f ° t 0 
Danks ..ccocccccccvcesess 3,197,853,551 33 »05,181,5 90,160 97 ..3 53 
Commercial bills overdue .. 107,588 61 .. 45,914 86 % 
Commercial bills discounted 
in Paris not yet due.... 307,355,622 54 .. 441,662,282 15 .. 246,907,370 55 
Treasury bills ........--+++s 40,665 37 140 
Commercial bills, branch 
DRS .navessscseccesses 492,978,410 0 .. 600,182,500 0 ; 249 0 
Advances on deposits of 
bullion ...ccccccceces - 11,588,000 0 .. 11,667,000 0 . 2,798,000 0 
Do in branch banks ...... 428,606 0 .. 405,100 0 . 24,300 0 
Do in public securities .. 255,668,847 98 .. 228,582,966 838 .. 19 5 72 
Do by branch banks...... 265,645,554 9 .. 251,505,764 0 248 114 0 


themselves for supplying the United States with the | 


kind of tea most appreciated by consumers there, for 
‘even if no better price could be obtained for such tea 


than for black, it appears advisable to cultivate this | 


trade, because for every pound made the production of 


black tea is reduced by an equal quantity. This would | 


minimise the danger of over-supply of such teas as are 


| sold in the United Kingdom, and consequently increase 
| competition.” 





Rand Mines After the War.—In an article on this | 
subject in our issue of last week, we reproduced a 


|| classification of the degp levels according to the locality 
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Mr Henry Jarvis, late of 502 Lordship lane, Dulwich ae 
Mr William Crafter Perry, late of 1 Crown crescere 
Richmond road, Twickenham —e 
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PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, June 7, 


i 


The returns of the Bank of France for this week, last 


—— i 


week, and the corresponding week of last year are ag | 


follows :— 


Advance to the State (Con- 
ventions, June 9, 1857 : 
and March 29, 1878) .... 180,000,000 O .. 180,000,000 0 .. 180,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 -» 12,980,750 14 


Do disposable ......+.++++ 99,627,304 32 .. 99,627,303 32 .. 99,224,221 43 
Rentes Immobilisées (Law 2 
~ of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 


Hote] and furniture of the 
bank and landed pro- 


perty branches ....... » 21,512,782 44 .. 21,510,282 44 .. 19,152,965 35 


Expenses of management... 5,950,654 28 .. 5,511,594 33 227,805 17 
Employ of the special re- . 
GEO scocsees sented 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Sundries ...ssceee seoeesece 40;782,845 71 .. 53,907,082 55 .. 35,046,467 # 
Total oc ocececessees4,978,908,431 88 ..5,197,144,146 81 ..4,646.24 107 10 
BANK OF FRANCE RATES. 

Discount ...ccocccccccccccccccsccccesccccesccecsesesers 3 

Advances On bDUILION ..... cece eee ce en eee e ee eeeeenere i 

Advances on public S@CUFILICS ...-.eeeeeeeeerererere Sh 


and stage of development, made by our Special Mining | 
| Commissioner at the beginning of last year. A letter | 


|| from the director of the General Mining and Finance | 


Corporation, which we publish in another column, and 


to which we refer our readers, shows that as regards | 
some of the mines, the position has altered since our | 


Commissioner wrote. 


Wills and Bequests.—The lilustrated London News 
gives the following list of wills proved, with the amount 


|| of personalty in each case :— 


£ 
ach, late of 105 Lancaster gate 119,386 
Sir Donald Martin Stewart. Bart., G.C.B., 


Mr John Andrew Baumbacl 
Field-Marshal 


G.C.S.1., C.LE., late of Roval H ital, C 
»C f Roys ospital, Chelsea ...... 104,519 
Mr Daniel Pidgeon, late of Long House, Leatherhead. 100,782 
Mr William Smith, J.P., late of Bristol’...... we. 83,797 
Mr William Duff Bruce, M.I.C.E., late of 23 Roland 
gardens, South Kensington..................... 56,587 
Rev. Canon Henry Walford Bx airs, late of Apsley Paddox 
cummertown, Oxford ................. : 54,954 
Mr Joseph Milburn, J.P., late of Lorraine House, Whitley, 
Northumberland sh Wibha dani aie ante ce ta 22,887 
Miss Charlotte Eleanor Cooper, late of All Sainte’ Hose. waist 


10r Cooper, late of All Saints’ House 
Colchester ...ee. uae 


POSS OSSHSSeCOCe SESE LLESOSOSESCSCECe 22,473 








The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs 
Cash..... eveccocces POP ELE LE EL EL LATA TT 16,003, 
DECREASE. __ Francs. 
Ciecuiatlon ccccecccvnccccescevesescesessose cove 127,209,169 
TYEMSUTY BCCOUNE ...ceeeeeeccrerrcrreceseseeere 3 1, 192,152 
Private deposits .....s.eceseeeeererererereeeeees 12,540,961 
DISCOUME cccccccccccccccccccccoccccccccesoe ia TON" 
Advances ON SECUFILICS. .....-. 0 eee ee ee eenneeeee 19,427,482 


The paper that ran off at the end of May has caused & 
large decrease in the discounts. The London excsange 
is to-day a point above the lowest rate of the weeks, at 
25f 16c. Private discount is easy at 2} per cent. Money 
was borrowed freely on securities at the Bank for me 
monthly bourse account. The Bank has gained £543,042 
of gold on the week, about half of which has been 
received from England. The cash to-day and last week 
was made up as under :— 





————June 7.—-—-—— - May wa 
Francs. £ Francs. 1 531,526 

Gold .. 2,051,879,231 = 82,075,169 .. 2.038,288,161 = 80 480 

Bilver .. 1,145,974,320 = 45,838,975 .. 1,143,261,999 = %9,/>¥) 


| 











$ 


nn 00 088 
3,197,853,551 = 127,914,142 .. 3,181,550,160 = 127,264, 


a a a a ella 


———— 


| 
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ing- rices of the gold shares dealt in on the 
on as x the account last week showed a sensible 
rise on those at the previous account. The gain of the 
different companies on the month was as follows — 
Ferreira, 90f; Robinson, Sof ; Randfontein Estates, Lot . 
Rand Mines, 130f; Wemmer, 50f; Langlaagte, 17f; 
Lancaster, 16f; May Consolidated, 23f ; Goerz, St; 
Consolidated Goldfields, 99f ;s Geldenhuis, 37E ; Gelden- 
huis Deep, 36f; Buffeledoorn, 5f; New Kleinfontein, 
90f: Durban Roodepoort, 17f; Simmer and Jack, 30f; 
East Rand, 37f; Chartered Company, 9f; Transvaal 
Land, 18f; Mozambique, 2f; Sheba, 7f; Oceana, 7f; 
New Primrose, 15f. On the other hand, De Beers had 
lost 13f, Cape Copper 12f, and Tharsis 15f. | 
The following were to-day’s closing prices and the 
variations on the week :— 


Par. June 7. May 31. 

:. @ : = f co 
Three per Cents....... 100... 101 22} .. 10085 + 0 S74 
Redeemable Threes.... 100 .. 99 40 .. 99 30 + 0O 10 
|| Three-and-Halfs ..... . Oe. Ms . Mes + 0D 

| Tealian ...ccccccecece o BD cs > ae $6 10 .. og 
| Austrian Gold 4%.... 100.. 98 40 .. 9685 + 1 55 
Turkish Fours.....+. mam. BSB... BD — O S 
Egyptian Unified .... 100.. 10520 .. 10965 + 0 55 

Bank of France Shares1,000 .. 4,100 0 .. 4100 0 .. os 
Banque de Paris..... - §00..1,145 0 ..1,165 0 — 2) 0 
Comptoir d’Escompte 500.. 615 0 .. 615 0 — 2 0 
Crédit Lyonnais...... 500 .. 1,060 0 .. 1,080 0 — 20 0 
Crédit Foncier....... . eee Gee. GY GF — 8 0 
Paris Gas Shares...... 250 .. 1,150 0 .. 1,125 0 + 25 O 
Mental svccceces - 800 .. 2,537 50 .. 3555 0 — 17 50 
Northern Railway .... 500 .. 2,440 0 .. 2450 0 — 10 0 
Western Railway .... 500 ..1,095 0 ..1110 0 —15 G 
Orleans Railway ..... - OO... 170 8 . LIS 8 —B O 
| Eastern Railway..... - §00..1,100 0 .. 1,125 0 — 25 0 
Lyons Railway ...... 500 .. 1,830 0 .. 1,860 0 — 30 0 
| Southern Railway .... 500 .. 1340 0 .. 1,360 0 — 20 0 
South of Austria Rail S00... 142 Cx.. 145 0 — 3 0 
Rio Tintos Ord. ..... - 0 ..121 0 .. 1,521 0 — 4 0 
The following are to-day’s closing prices with the 


variations on the week, in stocks and shares not com- 
prised in the above table:—Brazilian Fours 66€ 70c 
—15e; Spanish Exterior 72f 674c¢, — 74c; Cuban 
Sixes 329f, + 2; Portuguese Threes 24f S0c; 
Russian Threes S85f 25c, —1f 40c; Chinese Fours 
101f 30c, — 70c ; Ottoman Bank 565f, — 8f ; Meridional of 

Italy Rails 701f, + 3f; North of Spain shares 206f, — 4f ; 
bonds 316f, + 13f 50c; Saragossa shares 299f, — Sf; 
bonds 359f, + 25c. In mining shares, Tharsis 209f, 
— 5f 50c ; Cape Copper 146f 50c, — 7f; De Beers 
O99f 50c, + 21f 50c; Chartered Company 90f 75c, — 
4f 25¢; Consolidated Goldfields 196f 50¢ — 7f S0f; 
Ferreira 557f; Geldenhuis 177f, — 1f; Transvaal Land 
S3f 75e, — 4f 50c; Buffelsdoorn 25f, + 50c; Lang- 
laagte Estate 83f, —- 12f; Randfontein 82f, — 4f; 
Robinson Mines 230f, — 5f; Oceana 52f, + If; 
Simmer and Jack 156f 50c, + 50c; East Rand 
191f 50e, — 9f 50c ; French Rand 51f 50c, + 2f; Durban 
Roodepoort 97f, + 2f; Rand Mines 1,023f, — 32f; 
2f; Village Main Reef 219f, — 6f; 
— Sanaelionaed 118f, — 5f 50f; Robinson Bank 

i, — of. 

4 mentioned briefly last week that the Minister of 
Finance had laid his Budget for 1901 on the table of the 
Chamber that afternoon, and that it contained a scheme 
for a reduction of the funded debt. Some details of M. 
Caillaux’s plan have since been published. It consists 
of an operation with the Caisse des Depots et Consigna- 
ions similar to that carried out in England by the 
Felmbursement of savings banks deposits by means of 
terminable annuities. Sexennial bonds paid off by 
&nnuities of 37,500,000f expire this year, and will not 
© renewed, and that sum will be employed in the 
Operation. The Caisse des Depots et Consignations 
holds for the trustee savings banks Three per cent. Rentes 
representing an annual interest of 133 million francs. 

hat institution will transfer to the Treasury Rentes for a 
os 16,500,000f in interest, and 550 millions in 

aan capital. Those Rentes will be cancelled, the 

reasury reimbursing the sum to the Caisse by twenty 


annuities of 37,492,006£ for the reconstitution of the 


—. The Rentes being cancelled, the Government 
the mo longer have to pay the 16,500,000f interest, and 


al charge on the Treasury for the reduction of 
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550 millions of tha deht will be only 20,992,006f paid 
during twenty years. 
the compensation by forty half-yearly annuities o 


18,746,003f, the first payable on June 30, 1901, and | 


the last on December 31, 1920. 

The report read at the meeting of the Suez Canal 
Company to-day showed that the gross receipts in 1899 
amounted to 94,317,505f, against 87,906,254f in 1598. 
The year 1898 had been exceptionally favoured, the 


failure of the wheat crops all over Europe having | 


necessitated large importations of that cereal from India 
and Australia, a consequence of which was a large 
movement of shipping through the Canal not only froin 
vessels bringing wheat to Europe, but also from steamers 
sent out in ballast to ship cargoes back. 
was an increase in the company’s receipts in 1898 of 
12 million of franes on 1897, representing »n augmenta- 
tion of about 17 per cent. As these exceptional imports 


of wheat were not continued in 1899, a diminution in | 
the receipts of the Canal would not have been surpriging, | 


but instead of a decrease on 1898 there was a further 
increase of nearly 64 millions from a general develop- 
ment in the trade with countries beyond the Canal. A 
fact of importance in the future of the company, pointed 
out in the report, is the extension of the region from 
which trade through the Canal is attracted. 
year 1893 that with British India represented 53 per 
cent. of the receipts from shipping, but in 1899 the 


proportion had fallen to 48 per cent., while during the || 


same period navigation by the Canal between Europe and 
America on the one hand and Eastern countries—Indo- 
China, the Dutch Indies, the Philippines, China, Japan, 
and Siberia on the Pacific—on the other, rose from 27 
per cent. to 35 per cent. of the total. The traffic by the 
Canal to or from the United States also rose from 316,000 
tons in 1898 to 718,000 tons in 1899, and that with 
Australia increased over 10 per cent. During the first 
quarter of the present year, however, the receipts suffered 
from the drought and the plague in India, from 
the high price of coal, which caused a reduction from 
324,000 tons in 1899 to 167,000 tons in the exports 
to India, and also from the South African war, which 
caused a great number of merchant steamers to be 
chartered by the English Government for the transport 


little recovery in the second quarter of the year would 
however, suffice to repair a part of the loss in the 
receipts in the first. Against the increase of nearly six 
and a-half millions in the receipts of last year there was 
one of about half a million in the expenses, due to the 
cost of sending ten millions more money from Egypt 
to France, to the negotiation of bills on London 
received in payment of the tolls, to expenses entailed 
by quarantine regulations, and to special works of 
maintenance. The larger receipts, however, left more 


important sums for temporary investment, and the | 
rise in the value of money permitted those investments || 
The outlay of | 


to be made at a better rate of interest. 
2,833,374f for new works of improvement was covered 
by the disposable resources of the company, and no 
further issues of debentures were made on the balance of 
8,899,034f remaining of the loan of 100 millions. 


The Caisse des Depots will receive | 


In the || 


i} 
i 
| 


i 


The result | 


} 
i] 


After || 


payment of the working and administrative expenses, | 
interest and redemption of the consolidated coupons, || 
and appropriations of three millions of francs for || 
amortisation of plant and 500,000f to the insurance || 
fund, there remained a net balance of 54,153,659f, of || 


which 1,624,609f is added to the reserves, and 991,022f | 


is carried over to the present year, leaving 51,538,028f 
to be distributed in the following proportions; 71 per 


cent., or 36,592,000f to shareholders, in addition to the || 


5 per cent. paid as interest; 15 per cent., or 7,730,704f, | 


to the Egyptian Government ; 10 per cent., or 5,153,802f, 
to the founders; 2 per cent., or 1,030,760f, to the 
directors ; and 2 per cent., or 1,030,760f, to the 
employés. 
classes of shareholders were given in my letter in the 
Economist of May 26th. The four retiring directors 
were re-elected, and all the resolutions put by the 
chairman were carried by show of hands. 

The traffic receipts of the Suez Canal in May 


The sums to be received by the different | 


' 
j 
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amounted to 7,910,000f, against 8,030,000f in the same 
month of 1899, and 7,810,000f in 1898. There is still a 
| deficit on last year, which will be probably reduced in 
| the second half of the year ; but there is already a small 
surplus on 1898. The totals for the five months of the 
three years were :—1900, 36,671,714f ; 1899, 40,199,304; 
1898, 36,352,840f. 

The meeting of North of Spain Railway shareholders, 
held at Madrid last week, ratified the arrangement with 


‘| the bondholders, which will come into operation from 


July Ist, and in the event of the required legal for- 
malities not being fulfilled at that date the measure will 
have a retroactive effect on the coupons and redemption 
of bonds subsequent to June 30th, so as to secure the 
benefits of gold payments abroad as stipulated in the 
convenio. The vote of the shareholders caused the price 
of first mortgage bonds to rise nearly 20f on the Paris 
market, while shares have remained steady at last week’s 
prices, as it is believed that the company will be able to 
constitute immediately the special reserve of 12 millions 
required before a dividend can be paid on the share 
capital, permitting a dividend at the end of the present 
year. 


mi i a NA ETN AE na 





aera 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Te 


Bertin, June 6. 


The nervousness and weakness of the bourse continues. 
After the rather violent decline in quotations for iron and 
coal shares on Tuesday and Wednesday of last week, a 
slight recovery of values followed; but the week closed 
with a dull market, and transactions were quite limited 
in volume. The hopes that this week would bring a 
more favourable situation have not been realised. Yester- 
day and to-day were marked with pretty heavy falls in 
coal and iron shares. While latterly the iron market 
has taken a more cheerful view of the prospects of 
American competition, the bourse has not been able to 
resume its equanimity on the subject. Yesterday, and 
particularly to-day, the market was influenced by the 
unfavourable reports from the United States, and this 
effect was further heightened by the decline of iron war- 
rants at Glasgow. It is pointed out here that American 
iron is now being offered in Germany, whereas two 
months ago Germans were making unsuccessful efforts 
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American offers of iron in the Rbine- Westphalian district 
have been at prices that prevented business; but to-day 
it is reported in the Press that American foundry iron is 
being offered, laid’ down duty-paid in Berlin, at £4 5s, 
which is less than the price here for English iron. It is 
now admitted in the bourse reports that the American 
market is exerting a greater influence on values here than 
was expected. Another unfavourable influence yesterday 
was the forced sale of large blocks of shares, caused 
through the insolvency of a Hamburg house. 

A more cheerful fact on the bourse is the rise in 
Prussian and Imperial Funds, which is a phenomenon 
that excites some surprise. The gainin Prussian Consols 
ast week amounted to1-55, and in Imperial Threes to 
1-70, but this week there has been a trifling decline. The 
rise in these funds is explained in various ways. The 
chief cause is, perhaps, that moneys realised from sales 
of Industrials are now being put into these Government 
Funds; the expected near end of the war, and the 
improvement in the international money market hoped 
for as the result of peace, is also referred to as a cause. 

The Society of German Banks met here last week, and 
adopted & memorial to the Reichstag and the Bundes- 
rath in regard to the proposed increase of the stamp 
duties upon stock issues and sales. The memorial, which 
has been signed by above 125 banks, points out that the 
existing taxes upon bourse operations and emissions of 
stock are already so heavy that a part of the German 
business of this kind has been driven abroad, and par- 
ticularly that the arbitrage business, which is indis- 
pensable for the protection of the gold standard, has 
been almost entirely destroyed. This latter fact, it is 
¢laimed, has had an unfavourable influence upon the 


a 
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to place orders in America. As yet it is stated that all | 





[dune 9, 1900, | 


market for domestic Government securities, 
upon the interest rate. The evil effects of the taxatio 
already in force, it is further pointed out, haye nek ca 
been fully felt, since the enormous expansion of (er. 
man business since that taxation was adopted 
has served to disguise the economic workings of the 
latter ; and the opinion is expressed that in the period 
of decline that naturally follows every such creat wave 
of prosperity, the effects of that taxation will become 
more evident. The Association, which has hitherto 
maintained a rather inactive existence, and has beep 
confined to the joint-stock banks, appointed a committee 
to effect an organisation of all the banks of the country 
including the private banking firms, for the purpose 0} 
protecting the interests of the banks in matters of 
legislation. 

The German Colonial Society has just held its annual 
meeting at Coblentz, and it was attended with scenes of 
unusual excitement in connection with the discussion of 
the question of foreign investments of capital in the 
German Colonies. The recent publication of the fact 
that the German Colonial authorities had granted a con. 
cession to the Anglo-German West African Company has | 
called out some bitter protests from the more chauvin- 


&S Well as 


istic section of the German Press ; and the controversy | 


over the matter was transferred to the annual meeting of 
the Colonial Society. In answer to the attacks that were 
made upon him, Dr Scharlach, of Hamburg, the chief 
founder of the company, stated that it was only the 
unwillingness of German capital to participate in the 
undertaking that induced him, in 15892, to appeal to || 
English capital; and that it was not till 1897 that he | 
was able to secure £2,000,000 of German capital for the | 
venture. The society voted to petition the Imperial | 
Chancellor to grant concessions in future only to such | 
companies as are dominated by German influences, and | 
to require that work upon mining concessions be begun | 
within a specific period. The society also took action | 
looking toward the introduction of cotton growing in 
the African colonies ; a beginning is to be made with 
Togo. The question of giving foreign capital a foot- 
hold in the colonies has been much discussed in the 
Press this week, and even some of the more serious 
journals foresee that in time grave difficulties might |) 
arise for Germany’s colonial development, if the exploita- 
tion of the colonies falls to any great extent into foreign || 
hands. In this connection it is explained that the | 
hesitancy of German capital to invest in colonial under- | 
takings is due in part to the requirement of the German |) 
law for joint-stock companies, that shares in such || 
companies be not less than £50, whereas in Hngland £1 
shares are the rule in mining undertakings. ; 
The annual report of the Anatolian Railway for 1399, 
which has just been issued, does not make a favourable || 
comparison with that of 1898. The receipts for the 
main lines were only 7,161f per kilometre, against 
11,531f in 1898; and on the supplementary lines they 
were only 2,326f, against 3,901f. The decline of income 
is explained as due chiefly to the decreased transporta- 
tion of grain and soldiers. The grain shipments, owing 
to the harvest failure, were only 35,683 tons, agains 
152,915 tons in 1898; and the total freight movemext e 
the main lines amounted to only 102,586 tons, agains 
227,238 in 1898, and 299,758 in 1897. The total gross 
receipts of the company were only 5,192,940, against 
8,401,963f in 1898. i 
It is a surprising fact in a country like magpie 
where semi-Socialietic ideas are so extensively ap? “A 
in Government, that street railway lines are — 
almost exclusively by private companies. I¢ 1s, aa 
fore, perhaps to be regarded as a sign of a change : a 
the Berlin city government has just decided ‘hat 


. : ; . ‘It and 

lines of street railway shall in a be Tats 
icipality. i meas 

operated upon account of the municipailt) the Town 


providing for this change will be presented to 
Council, which will undoubtedly accept 1. ee 

The question of organising a chamber of commerce © | 
Berlin has been discussed in the Press for some mont | 
The present organisation, the so-called “ Eldest a ahane | 
Merchants,” is composed almost exclusively ee | 
of the bourse and the grain bourse, and repre 1 
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| Chiefly these interests. The Prussian Government ~ 
| announced through the Minister of Commerce its wish 
to give Berlin a chamber of commerce comprisin3; a 
| membership from all departments of business, either by 
| expanding the Eldest of the Merchants into such an 
| organisation, or by organising an entirely new body. The 

Eldest have opposed any change in their organisation. 
|| On Friday, however, the Minister of Commerce opened 
| negotiations with them for the purpose of reaching an 
| acceptable basis for the new organisation. An enlarged 
and representative chamber of commerce for Berlin is 
| regarded as a certainty for the near future. bear 

The shipyards of Germany are nearly all either 
increasing their capacity, or have recently done so. 
|The Stettin “ Vulcan” will enlarge its plant at an 
expenditure of some £300,000, and it has just been 
| announced that the Flensburg Shipbuilding Company 
will add a new yard to its existing plant. The new yard 
is to have slips for five large vessels. Rapid as has been 
the development of shipbuilding in Germany during the 
past two decades, the output of shipping makes a poor 
comparison still with that of England. Germany's yards 
turned out 218,000 register-tons of shipping last year as 
compared with England’s 1,414,000. 
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AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, June 5. 


The surrender of Johannesburg, and the fact that the 
gold mines passed uninjured into the hands of the 
English, was received by all the Vienna and Budapest 
| Press as signifying a speedy end of the war, and was 
welcomed as the best news that had been received for a 
long time. The Newe Freie Presse in its Sunday leader 
says:—‘‘The prospects of an approaching end of the 
| war, of a revival of the productive powers of South Africa, 
_and of a fresh flow of gold, have already exerted a 
| beneficial influence upon the great centres of the world’s 
| money market. The certainty that the war cannot last 
| 
| 
| 
| 





much longer opens up favourable prospects for the 
autumn, and there are promises already that last year’s 
disturbances of the money market will not recur this 
| year. If at the time when the gold required for the 

busy traflic of goods again comes into European circula- 
}| tion from the mines in South Africa, Great Britain, 
relieved of the burden of war, makes large invest- 
| ments,and the centre of the industrial market is no 
1 longer in Germany, but in England again, then the 
| German money market will be relieved, and German 
| industry, gradually returning to normal dimensions, 
| Will avoid the collapse which is generally apprehended. 
|| A strong reaction in Germany would be a heavy blow to 
| the Austrian iron trade, but if a normal state of affairs 
|| Were returned to by slow degrees, the Austrian iron- 
| works might get over the critical period without taking 
They have not followed suit to the German 





narm, 


| exaggerated upward movement, and have not raised their 
Prices. But certainly Austria’s safety depends upon 
What will happen in Germany.” 

| In the Austrian delegations which met in Budapest 
_ the situation of Austrian industry and the treaties of 
| commerce with foreign States, as to which negotiations 
| Must soon begin, were made the subject of lively dis- 
| cussions, The sad condition of Austrian industry was 
| deplored, the example of the Hungarian Govern- 
|™ment was put before the Austrian Ministers, who 
| Were given to understand that all Hungary does 
| for the development of its industry is done at the 
| “xpense of Austria, where industry receives no 
| eeeengreeet from the Government, is denounced 
| by the strong socialist party, and is regarded by the 


_-_— 


| 
| 
| 
| 
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general public as taking an unfair advantage over other // 


classes of the population if the year’s returns do not 
show that severe losses have been incurred. Count 
Baquehein, who was reporter on the Budget of the 
Foreign Office, also referred to the condition of industry, 
and discussed the treaties that were about 
negotiated. He said that a Customs Union with the 
German Empire as desired by some was out of the 
question for the present, but he thought it most desirable 
that all the continental European States should hold 
together to prevent American competition from ruining 
their commerce altogether. Already America sends 
flour to Turkey at a price at which Hungary cannot 
compete. 
all parts of Europe, and other articles at prices at which 
they cannot be sold in the old countries. The repre- 
sentative of the Austrian Government admitted that it 
would be well if the favours Italy enjoys in the import of 
her wines were soon done away with, especially as the only 
return Italy makes for them is to raise the duty on the 
import of linen from Austria. 


political peace might at last be the result of so many 


American machines and steel are imported to | 


Count Golouchowski, in | 
the final speech, expressed the ardent desire that | 


to be || 


strenuous efforts, as no country has yet had such difficult || 


tasks to complete in so short a time as Austria-Hungary | 
_in the years from 1900 to 1903—the Autonomous Customs | 
tariff to settle, the States treaty with Hungary to con- | 


clude, and the treaties of commerce with all foreign 
States to negotiate and conclude. 

Austrian iron and steel works are complaining bitterly 
that the railways managed by the State, through a short- 
sighted policy of economising at every possible point, 
have not sufficient rolling stock to carry out the 


orders for coal and convey the necessary quantities from 


the pit’s mouth to the iron and steel works of Bohemia. 
Not more than 70 per cent. of every order given was 
carried out. For exporting coal no railway cars were 
forthcoming. 

The reports of Austria-Hungary’s foreign commerce 


during 1899 show that the total imports amounted to | 
1,608°9 million crowns, against 1,639-6 million crowns | 


in 1898; the total exports to 1,861°6 million crowns, 
against 1,615°2 million crowns in 1898, the balance 
being by 252-7 million crowns in favour of exports. The 


articles of which the largest quantities were exported | 


were : Sugar, 173 million crowns in 1899, against 134 
million crowns in 1898; corn and cereals, rice, flour, 
&e., 148°6 million crowns, against 130-1 million crowns ; 
cattle, 113°2 million crowns, against 89 million crowns ; 
animal products, 155°9 million crowns, against 141°5 
million crowns; timber, 232°6 million crowns, against 
199-2 million crowns; coal and coke, 87°5 million 
crowns, against 78°8 million crowns; wool and woollen 


goods, 80 million crowns, against 67-8 million crowns; || 


leather and leather goods, 55:5 million crowns, against 
58 million crowns; wooden and bone goods, 45°8 
million crowns, against 42:4 million crowns; glass, 
50 million crowns, against 43-5 million crowns; drinks, 
43°7 million crowns, against 41 million 
The chief imports were: Colonial goods, 47:8 million 


crowns. || 


crowns, against 50°9 million crowns in 1898, Tobacco, 
53°8 million crowns, against 54:4 million crowns; | 


corn and cereals, rice, flour, &c., 54:8 million crowns, 
against 165°5 million crowns in 1898; animal products, 
$5°3 million crowns, against 85-4 million crowns: drink, 
38°7 million crowns, against 43:6 million crowns; coal 
and coke, 84 million crowns, against 82:4 million crowns ; 
silk and silken goods, 85:2 million crowns, against 74:1 
million crowns; leather and leather goods, 45:4 million 
crowns, against 46°7 million crowns; literary and art 
objects, 45°8 million crowns, against 45:3 million crowns. 


29°2 per cent. of the total imports came from Germany, | 
16°6 per cent. from Russia, 19 per cent. from Italy, 13 | 
per cent. from Roumania ; of the exports 61:7 per cent. | 
went to the German Empire, 11-7 per cent.to Roumania, || 
'S'1 per cent. to Switzerland, and 6 per cent. to Italy. 
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Correspondence. 





CINDERELLA DEEP AND STEYN ESTATE. 
TO THE EDITOR OF THE ECONOMIST. 


‘ 


} 
| 
| Srr,—In the article, ‘‘ Rand Mines After the War,” 
published in your last issue, you classify two mines con- 
|| trolled and managed by this corporation, viz., “New 
|| Steyn Estate” and “ Cinderella Deep, under the 
|| heading of “‘ Mines in Doubtful Localities.” 
| The Steyn Estate is situated in the same “ locality” 
as the Durban Deep and Roodepoort Central Deep, 
‘| which your contributor classifies under the heading of 
} those mines which have “ good ore developed.’ A large 
number of the Steyn claims are deep levels of these two 
| mines. The mines of the Roodepoort district are, with 
| one single exception, all payable propositions. The five 
producing mines—Durban Roodepoort, Roodepoort 
United, Princess, Durban Deep, and Roodepoort Central 
Deep—have in all crushed some 1,935,000 tons, yielding 
gold of the value of £4,150,000, or a recovery of 
|| £22310d perton. The returns from these mines for 
|| the last four or five years, since the cyanide process 
|| came into use and sorting has been practised, show an 
|| average extraction value of £2 5s 6d per ton, as com- 
pared with the average recovery for the whole of the 
Rand Fields for 1898 of £2 1s 3d perton. The Durban 
Roodepoort has distributed £672,583 (555 per cent.) in 
| dividends ; the Roodepoort United, £284,750 (187: per 
| cent.) ; and the Princess, £28,875 (174 per cent.). This 
is the district your contributor speaks of as a ‘‘ doubtful 
locality.”” The New Steyn Estate Gold Mines, Limited, 
| owns 756 deep level claims south of the Roodepoort 
| mines. Its capital is £300,000, of which £275,000 is 
| cash in hand. 


The Cinderella Deep is situated in the same | 


“locality” as and almost adjoins the Angelo Deep, 
of which your contributor comments upon as being 


| a “mine in a good, or fairly good, locality.” The! 


three producing outcrop mines in this district for 
the year ending May, 1899, crushed 403,934 tons of ore, | 
yielding gold of the value of £886,268. All three com- 
|| panies are dividend-payers. The Cinderella Deep | 
|| property is on the dip of the Cason Block, belonging to 
the East Rand Proprietary Mines, Limited, in which, 
| according to the official report, 102,770 tons of ore have 
|| been developed of an average assay value of 28 dwts per 
ton. A diamond drill is being put down on the 
Cinderella Deep, and when war broke out had reached 
a depth of 1,626 feet, the Bird reef having been met 
| with at 1,456 feet. A shaft has been sunk 476 feet, 
i 


and, it is anticipated, will encounter the main reef ; 


series at 3,000 feet. The company owns 288 deep level 

claims, has a capital of £500,000, and cash in hand | 

amounting to £400,000.—Yours faithfully, 

L. Auten, Managing Director. 

General Mining and Finance Corporation, Limited, 
London, June 6th, 1900. 


BANKERS AND FOREIGN PASSPORTS. 


lO THE EDITOR OF THE ECONOMIST. 





Sirn,—The office of the Secretary of State for Foreign | 
Affairs appears to have so little to do at the present 
time that it has amused itself by preparing new regula- 
tions for the issue of passports; and now, as you will 
see from the enclosed certificate, which is sent from the 
Foreign Office, the recommender is required to specify 
the date and place of birth of the applicant, or in the 
case of a raarried woman that of her husband. 
We bankers know our customers, and do not issue 

certificates recklessly, but to give these details will 
occasion inconvenience both to ourselves and to our 
clients, and do no possible good. Why the Government 
should be desirous, when a General Election is approach- 
ing, of irritating an influential section of their supporters 
[ do not know, nor, I suppose, do they. Evidently 
they object to Lord Rosebery’s suggestions that the 


Government of this country should be “ run on business 
|| lines.”"—Yours, <e., 





BOOKS RECEIVED. | | 
Observations on Method in Moral Science. By William | n 
Mitchell Bowack. (Edinburgh) James Thin, 


The Rise and Fall of Krugerism. 


[June 9, 1900, 


| 

| 
a \ 

} } 


By John Scoble and i 








H. R. Abercrombie. (London) William Heinemann | ¢ 
: SD | E 
NEW LOANS AND NEW COMPANIES \ 
The new issues of the current year, exclusive of vendors’ | | 
shares, &c., have been as follows :— 
Capital Applications, 
Amount First | 
Nominal Offeredto Payment Farther 1] 
oa. the _ Thereon, Liability. {| 
Amonnt previously re ee 65,775,415 .. = , 
L. P. Johannessen i \| 
Merchants) ........... 125,000 .. 105,000 .. 13125 ., ge: 1) 
Scottish “* Electrical Lumiscrip- 9 ee 1} 
TN ra a 10,000 .. 6,000 .. 750 2. 5250 } 
Beatrice (Rhodesia) £1 shares at 7 } 
eae hl 30,000 .. 30,000 .. i] 
British Aluminium, Pref. £10 .. 50,000 .. 50,000 15,000 35.0 | 
Callender’s Cable and Constru z 
tion, £5 Pref. at £5} ...... 100,000 .. 105,000 .. 00 100.00 
General Accident Assurance £1 | 
shares, 53 to be paid up at 
SIME cecicsntankstassuseses MONEE - do 28,750 28,750 .. 
Lloyd's Packing Warehouses a 1] 
33 % Deb. Stock ............ 42,000 .. 42,000 .. 2100 .. 3oqp \| 
Willans and Robinson £5 Ord. ye, \ 
SUE anova vensesbnensnnes 50,000 .. 80,000 .. 20,000 .. 60,000 | 
Do 25 Pref. at dé. escssseccss 60000 .. 60,000 .. 20,000 .. 400]! 1] 
Vickers, Sons, and Maxim £1, i | 
SEDER i ikukanhwansbnnncanse HD 1,250,000 .. 625,000 .. 625.00 
Staines Reservoirs 3° Guar. Deb. | 
DE isbechuhexdcabndk aes 300,000 .. 300,000 .. 300,000 
S. Allsopp and Sons 7 % Trust 
REN. crauteibhaschaivana has 500,000 .. 500,000 .. 500.000 


Peter Jones (Drapers) 53% Pref. 80,000 .. 80,000 .. 20,000 
Nottingham Corporation Re- | 
deemable Stock, at £96 .... 504,000 .. 483,840 .. 24,192 .. 459,648 
Liebig’s Extract of Meat 5 % 
NE ee ae 250,000 


250,000 .. 250,00 .. .. || 

Southwark and Vauxhall Water 
he Ye ll ee 100,000 .. 100000 .. ., } 
Belfast Harbour Red. Stk. ...... 90,000 .. 60,000 .. 60,000 .. .. i 
Frederick Leyland (1900) £10 1 
DONE is és-vcxen shiedhsearvuscee 750,000 .. 750,000 .. 75,000 .. 675,000 || 
Bristol Corporation 3% Red. i! 
SPOOK OE BOGE. cccacésevecens 500,000 .. 477,500 .. 23,875 .. 453,625 || 














4,758,090 .. 2,112,792 ..2,645,298 || 
Total offered for subscription to date | Total offered for subscription for the |} 


| 

| 

in— whole year— \\ 
Mitr psvnipwakhuasaskiin Se ee £133,169,724 || 
eee ceskeewaa TRMRNEE DMD ci pccnnsantconcadens 150,173,365 || 
Sa eee COMB EAD a SIN: praccnkawsessenevss 157,299,000 || 
Sl ccpicaceanmukeacbne CREME. BMD. sacceccressieaserca 152,806,791 | 
ea 70,896,262 | 1895....... eevierdeveon 104,690,104 || 





NEW CAPITAL ISSUES. | 

Messrs Wilson Brothers, Bobbin and Co., (1900, | 
Limited.—The £40.000 of debenture stock and £140,000 of 
ordinary shares in the above company, which were offered t 
the public, have been over-applied for. Letters of allotment |} 
and regret have been posted. 

Staines Reservoirs.—The Staines Reservoirs Joint Com. 
mittee invite tenders for an issue of £300,000 3 per cent. | 
debenture stock, being a further portion of the stock autho- |} 
rised by the Acts of 1893 and 1898. The Act of 1898 autho- 
rises trustees to invest in the stock, and the interest 1s || 
guaranteed by the West Middlesex, the Grand Junction, and | 
the New River Water Companies } ‘intly and seve rally, so that 
altogether it is a highly gilt-edged security. 

Frederick Leyland and Co. (1900) Limited.—An 
offer of 75,000 5 per cent. cumulative preference shares of £10 
each at par is made by this company, which has been formed | 
for re-organising the capital of the undertaking b aring the 
same title, and to pro ide the capital requirea lor eT 
purchase of the business and assets of the West India and 
Pacitic Steamship Company, Limited. The total share capita | 
is £2,800,000 in equal amounts of ordinary and poy 
shares, and the valuation of the assets 1s also £2,800, ys 
apart from goodwill. We have so recently referred to the over: 
capitalisation of shipping companies that we need not revert | 
the subject in this connection; but in regard to tn : 
mated value of £2,087,700 placed upon the steamers: 
be acquired, it has to be borne in mind that the piv” 
of shipping shares are just now very high, and that 1) won™ || 
be unwise to estimate future values upon the current Da 
Still, the security for the preference shares now offered 
subscription appears to be ample. ia 

Peter Jones, Limited.—This company has been forme 
to acquire a retail general drapery and outfitting aoe rai. | 
which it is proposed to capitalise at £160,000, one-halt 7 
nary and the other half in 53 ea 
which only the latter are offered for subscript ie om con J 
are valued at £179,000, and the profits for the yes! | nd 
February last are certified at £10,802. A business 0! pcs aan 
is obviously unsuited for joint-stock enterprise, for there Wr 


for 


U 


per cent. preterence 


in 
BANKER. ' never be afree market for the shares, and thoug 

nt 

eee enemies eeccenane ee LL F 
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. ha rel nai radar ] nreferenc chs « ¢ he « ted vill remain 
eir Vi valnetinm is, of course, based upon the busi- remain der of th preference shares to be create ll rema 
] “ large, thei S -obably realise ich less Unis sued until some fresh development arises. The business of thi 
roing concern and would probabiy reais ss +. . 1 ¢ } . 
ness as a going ¢ , ie +] rofits. the pany, especially during the last few years, has increased t 
-ced sale And with regard to the pronts, the a aa oe os . t 
i a llowance for the managing ch an extent that our small capital of £500,000 has become qui 
e r A i __ il manag a a . as 
mount of £10,800 makes no allo ang r th yay, inadequate, and for this reason we ask you for the £125, 000, whi 
unl ie ae S -ovision for » amor- eats eos ee 
| 3: actor's salary, or for the necessary oil 1 * : f the You are invited to subscribe at par, though its market value should 
i! Aas ’ ‘ + LU1O1 ne + + 17 wr ? say ; 
|| tisation of leaseholds, so that the overhead valuation 0 be considerably higl 1er. This new capital will place 
} Lisau : ¢ 4 re ane : Z ees x ; 3 
pr ‘its is not a tempting one. yrtable positi i will tend, we trust, to c der 
| P Bristol Corporation 3 per Cent. Redeemable the earning powers of the undertaking. Your attenti 
Stock An issue of 3 per cent. re deemal ble stock, amounting quently } n dra ) the fact that we must always have 
I £500 000, is offered by the Council of the City of Bristol at of ready money lisposal in order to be prepare 
i ¢ ‘ The proceec ds of the issue to the extent of eventuality. <A stance, I may mention that, dt 
i} Ss ° 





| 

| 

|| LIEBIG’S 
| 


£95 10s ” ce nt. 


£387,209 are to pplied in the conversion « i cisting tem. 
porary mi wtgages, and the balance to st improvem< et 
‘chting, sanitary purposes, tc. The total 
n, ineluding that relating to the docks, is £ 
iteable value of the ¢ placed at £1'519,694. a 
18 s iid to be stea lily increasing re. 
Nottingham Corporation 3 per 
tock.—Hitherto the borrowings of the Nottingham Corpora- 
sn have been upon an irredeemable basis, but they now 
nropose to issue £504,000 in 3 per cent. redeemable stock, a 
‘cent. The loan is required to discharge 
and prospective indebtedness of the Corporation tor 
| waterworks, and town improvements. 
| Southwark and Vauxhall Water.—This company in- 
further ie of £100,000 3 per cent. 
lebenture stock, redeemable at par at any time alter t 


notice. 


be al 
street 


de a 





itv is 


Cent. Redeemable 


t 
tramways, 


the presen 





ISS 


vites té nd I for 
five years, 1 six months’ 
trustee investments. 
Belfast Harbour.—The [Pelfast Harbour Commissioners 
i £560.000 of consolidated redeemable stock, 
paring interest at tne ra te of 3} per ct nt. 
Plymouth Corporation 3 per Cent. _ Tenders 
for the issue of £250,000 were opened on Thursday at the 
Natio on i] Provincial Bank of England, Limited, and amouw 
, 6.000, at prices varying from the n nun £95 to 
102 36d. Tenders at £95 12s 6d will receive about 50 per 
| cent. of the amount applied for, and those at price in 
The average price cinadiond 1 for the st is £96 7 ia. SQ. 
Secretary of State for India in Council gives notice that 
the Government of India has issued a notification, dated this 


9 . Ae os lee ] Ishe 
day, —s loan of three hundred lakhs of 


+e 





‘ 


tor te ider 


eo 
o 


co 


} 
above tn 


kL 
OCK 


tenders for a 


runees s.3,00,00,000), being interest at the rate of os pel 
‘annum, and not liable to be discharged before Decem 
n three months’ notice having been given. Tenders 


ived in 
Lin bomb Ly 
‘rs will ¢ 


Calcutta until no 
until 11 a.m., 1 


‘ceived 


nm, in Madras until 11.30 
cal time, of the 4th July 


ij Allahabad and Lahore 





} next. Tends ilso be ri 


he same conditions as at Madras and Bombay. The 

uy ernor Gener: ] in Council reserves as right to deel 1re on 

| or before June 27th the minimum rate at which tenders will be 
ic teu 








MEETINGS, &c. 


EXTRACT OCF MEAT COMPANY, LIMITED. 


fhe thirty-fifth ordinary general meeting of the shareholders ji 
Liebig’s Extract of Meat Comnany, Limits d, was held on the 7t 
| instant at the Cannon street Hotel, London, Mr C. E. Gundn 
(tl i lan), pre iding. 
| The secretary (Mr Robert Gilligan) having read the notice 
convening the meeting, 
| The Chairman said: I presume, gentlemen, that we can ta he 
| report and ints, Which have been in y possession for som 
} time, as read, and, as usual, I will a 
remal pecially bearing upon the 
accounts, | think, mainly speak for tk 
| been a d one in every resp ct, ar v 
selves upon the result. Turning to the | 
bserve that the amount of £60,000, which 
|} Specially set aside out of the reserve fund, lark 
specific purp has now been retransferred to that fund, as th 


object of the operation has been attained. In oa 

unts the reserve fund stood at £150,000, to which £5,000 wer 
the vote of the last pone) me ting; the retransfer of 
£60, 000 will being the fund up to £215,000, and th 
ch we now propose to add will give us a total of £23 ; € 
see a come when we can distribute a part of thi 


int amongst you, but 


req ir in our busin ss. we prc we 


1 ’ 


ne Shape of £5 5 per cent. preference shares. As set fortl 


o 
vs 


as we cannot 





whe circular, which you received six weeks ago, we propose 
creasing the company’s very small capital by creating £500,000 
£128 obo. rence shares, be aring 5 per cent. cumulative interes 
a ww0 will be transferred from the reserve to capital a int 
ra ae pay , rr ane 29,000 shares presented to the proprietors at 
ata preterencs share for each ordinary share. Aftet 
_y. soe reserve will stand at the substantial figure of £100,000, 
*) v2 We hope to go on gradually increasing again, and you will 
_ © that, in addition to our ordinary reserve, we have a special 
- ance ft und, Which exceeds £50,000. We further proy se to 
Saat ee a = ietors the option of subscribing at par for 
another prefer nee share for - ach ordinary — they may hold. 
tin Sve Us £12 5,000 a itional working capital, and will, 

wiNat meet our re uirer ments for 


some teen be com 


e, and the 









































season, W pp g viv peor 
to pay for cat ges, &c., and each remittaz had to be mad 
t a few days l came back to us in the form of pro- 
d after 1ionths. Bef leaving the matter of th 
presentatior th pref e shares, I like to remind 
you of the inte ting fact that in 1879, when ou ures stood 
bout 30, \ lso distributed bonus shares that case it was 
ordinary sha 1e new one for every three old ones—and thess 
shares are to-day quoted at 90. You will observe that the iten 
nvestments ° " iderably dec l, and 3is accounted 
for by the fa h ir i ments hav 1ys been of a purely 
temporary character, just for the ] itable of money not 
immediately 1, and on March 3lst la ily had som 
£9,000 in ] 1 that principal 1 | I purchase 
the very fin ta le farm Ita-Caabo, 1 ned to you at 
the last ge 1 has bee npleted, well as th 
ment f iti t idjoining land. These tw 
ver about 200,000 acres, and carry over 000 head 
Altogether w vn nt about half a : 
finest grazing land : Plate, carrying m 
| ding catt These farms or esta is are th ! 
importance t they render us to a great ext i 
f the genera dealers, and wv ! vreful t 
imals g purty sending pedig bul ut from 
England. 10 n th 2 Puarantee we a thu 
ibled t } we t ur from the da 
it is b ven that, until t extract is sol 
to the pul ve vn little jars bea g the signat 
Ee. Ved s s the] and this brings to another p 
which I should m¢ n. As you know, * Imitation is t 
sincerest f ory, l having met with su $s, we hav 
naturally had t many imitation brands, or so-called 
Liebig’s. S m tors h to profit by the enor us 
vmounts \ pend idvert to keep our extract bef 
ur old clie und to troduce » new , they generall 
tate } ye as nearl 3 pos ut i lv as th 
iw will i ullow, thereby creating « and nding 
to mislead ry, as idges put Consequently, in 
manv ca pu wishes recei r nal extra 
eef, som y doubtful qual und origin is often 
substitut It to protect the public as much as possible, w 
have been liged to adoy n additional trad irk on 


~ the comyr 
in extr 


Nn sai 


whi 


+ 


£500,000 to 


pref ré 





chairman 


The secre 


vening th 


The Chai 


not satisfa 


ssued, 25,000 


t 


mo, 
bAli 


meeting 
given to the in 
creation of 


was 


‘rease of 


ifterwards held, at 
the capital from 
100,000 5 per cent. 


. 
j 


3 each. Of these, 50, 000 will be now 
presented fully paid up to the shareholders, the 

y transferring £125,000 m the reserve t 
25,000 will be offered at par to the proprietors 
their holdings of ordinary shares-—that is, one 


4 rdina oe remaining 50,000 preferenc 
i as unissued capital against future develop- 
Lcrvasing,. 


KARRI AND JARRAH FORESTS, LIMITED. 
linary general meeting of the shareholders i 
i Jarrah | Limited, was held on the 6t] 
e, London, I 


rests, € 
Sir Ernest Paget, Bart. (the 


Richardson) having read the notice con- 


o 
said that although the report then presented was 


‘ with those of previo 


when compared 





iS years, it 
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was more favourable thar 





night have been expected in all the 
circumstances, the fierce competition in certain —— of the 
trade having reduced prices to . lamentable and, as he thought, 
unnecessary extent. In the proht and loss account a total credit 
appeared of £53,361, and th “general expenses had been £13,009, 
the net profit of the year 1899 being thus £40,351, as compared 
with £44,868 for 1898. Having explained | the principal items in 
fie profit and loss account, he stat ed that the directors had trans- 
ferred £10,000 to depreciation suspense account, being a similar 
amount to that which was transferred in the preceding 
vear. Passing to the balance-sheet, he state d that the whole 

of the capital, amounting to £500,000, was now fully paid up, and 
the reserve accounts amounted to the substantial sum of £106,765. 
Bills — e amounted £63,494, which was considerably more 
than at December 31, 1898. The increase was owing to the larger 
quantity of timber in transit at - end of 1899, and in respect of 
which the bills we re drawn by their colonial house. Owing to the 








very heavy stock of timber held at the end of the year, it became 
necessary to arrange for advances on a certain portion of the com- 
pany’s landed stock: but the loan of £25,000 had since been 
entirely repaid. Sundry creditors, — 502, represented the 

rdinary trade liabilities, which were liq uidated in the usual 


yunt as on “January 1, 1899, on the 
other side of the balance-sheet, had to be adc ied capital expendi- 
ture during the year in the colony, £34,703, and at Purflest, 
£42349, making a total of £461,311. The stock of timber, in- 
luding cargoes afloat, stood at the very large sum of £194, 692 2, or 


course. To the property acc 


nearly £85,000 in excess of the previous year’s figures. The sundry 
debtor rs, £71,269, represented the ordinary outstanding trade 
accounts; and having regard to the large business done by the 


company, the 
previous year. 


amount compared favourably with the figures of the 
It was of great importance in such an industry as 
the company’s to bring the producing and the selling depart- 
ments of the business into close touch, and the directors 

therefore, very pleased to have had an opp rtunity 
§ discussing these matters with Mr Teesdale Smith. The 
verbal report which the general manager had give n the board as to 
the efficie ney of the company’s various mills, rolling stock, plant, 
equipment was entirely satisfactory, and Mr Smith did 
not consider that any further imp sail utlay of capital in con- 
nection with the company’s estates in Australia would have to be 
faced. In regard to the subject of capital expenditu re and what 


were 


and general 





had been done at Purfleet, the directors, as the shareholders were 
aware, acquired about 35 acres of freehold land there, and at the 
ime of the last general meeting some progress with the necessary 


1 


[ 
works had already been made. The most important of these works 
had been the construction of a pier, which now enabled their 
timber to be landed ses ct from the vessels, without the necessity 
lightering it. During 1899 the c — paid for lightering on 
the The umes no less than £7,000, a large portion of which would 
have been saved had their pier been comp! leted in time to receive 


hi hiy s which they had in this port during last year. It 
as, however, only on February 27th this year that their first 
hip was able to come alongside. The advantages offered by 


the company at Purfleet a peared to be fully appreciated b: 
wners, Who were willingly agreeing 


rat anc 


rates and dues as were paid 


ship- 
o pay the company the same 
nL ado mn docks, and from this sour 

revenue a return was thus obtained for the capital ccaunliel-« on 
the pier. A considerable further expenditure at Purfleet for the 
ent year would be ry. In order not to trench upon the 


1e business, the board made pr vision 


necessé 
ivailable for working t 


a 
} 


for raising up to £50,000 | sbentures (bearing interest at 5 per 
cent. per annum), secured by a mortgage of the wharf, b uild 
\ t not constituting a charge on the company’s other assets. 
The money so raised had been or was being spent on the wharf. 
Ha g regard to the difficulties of raising money on unc mpleted 
rks, and rder to avcid unnecessary expenst , the directors 
pla £40,000 of the debentures privately among themselves and 
their { l 1 later dat > permanent arrangements would, if 
s ud He might state that the timber which was 
l t wharf Purfleet would cost th ym pal 
etw 5,000 and £4,000 per annu in rent if it we lying 
oi t du f nverted ti t 
t 4 4 86,265 vds ] 20,000 loads Y 
than 1898 it t nereased production went into stock 
and a k ed only at bare cost p h 
| ts ! een augmented by the increased 
I ) ref ! n of combination or 
ymaiga ga shareh rs his views at their 
1ceting las 1 1 bjection in principle t 
umailgai 4 ut t mpar really desired to join 
. nd A to he ma the director 
W gt t } i is , he m i the 
adoptior eport ar unts 
rT} f 4 + 4} 
I t sé ied th ’ 
I i that tl to the reserve accounts, lh 
serve i Ww tl parate a nts, making a total of 
£106,765 H MOLLE VE v that ney was invested 
t! mpa and he wished to ask t would not be advisable .to 
start an inves t re y that they might have something 
t s th W pa ull back up At the present 
le Ul pany Wa&s e! ng a nm amount of prosperity, 
it the ght at some future date w me other reserve. He 
it that they would 1 t ilise any of the £106,765. 
The Chairmar rey lied that the whole of the £106,765 was really 
iid asset With regard to t suggestion that they should 
vke @ Tesery i, ! 2 ned whether the shareholders would 
n t } of t uve the money fruct tying in their own pockets 
rather thar put it in reserve fu 
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3, and 


lde 
no doubt 
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they were getting large dividends they would ma 


nr + 


on their own account. — 
Mr Tompkins said he observed that they wer rying Sloam 

depreciation suspense account, and asked if t] tb sald at a 

to reserve. ei . _ 


ae Chairman: We could have put by £12.00 : 
ould have got no dividend. : ~ ee 
Mr Tompkins asked if he was right in supposing ¢) 
f the money standing to the credit of the - 
used i in the business of the company. eo 
The Chairman replied in the affirmative. 
Mr Tompkins remarked that it really did 1 stitute ar 
fund. : ae 
Mr Ford (the auditor) said that th 


resery 





A u 
money transferred, one item being the premium 
They were certainly not what they could call 





sc utilise and spend ; they were sums set aside 
income to meet de preciation of property. Of course, 
pr - rty in Australia was depreciating—the railway, for instance 
and other things, and it was necessary, therefore, to 1 : 
year by year. His firm were not able to ascertain t! 
to be set aside, and the directors considered t should be or 
vided year by year. " 
The motion was then carried, and a divid nd of ls 











the ordinary shares was afterwards declared. : Ks 

The retiring directors, Lord Kintore and Mr E. F. Millar, haying 
been re-elected, and the auditors, Messrs F ae Rhod and | oe 
reappointed, —— 

A vote of thanks to the chairman and directors terminated th 
proceedings. ~~ ave 

J. LYONS AND COMPANY, LIMITED. 

The sixth ordinary general meeting of the shareholders ix 
J. Lyons and Company, “Limited, was held on the 7th inst., it the 
Tr OaderO Restaurant, London, Mr seph Lyons ling 

The secretary (Mr G. Booth) having read the not I 


the mee aaa 


The Chairman said that the gross trading profit forthe 12 
months ended March 3lst last amounted to £254,861, being an 
crease of about £68,000 over that of the previous year. Including 
the balance brought forward there was an available su £85,131, || 
of which £4,940 had been deducted for debenture interest, while || 
£14,469 had been written off for depreciation. An interim dividend 


which absorbed £24,000, 


had been paid, and it was now proposed 
to declare a final dividend at the rate of 274 per cent. per annum, 


requiring £33,000, leaving £8, 721 to be carried forward. During 
the period under review £3,604 had been charged agai nu 
for repairs and maintenance. 7 ferring to the balan heet \] 


Pp Jinted out that the capital had been increased from £200,000 t 
£240,000. A large proportion of the additional money od last 
year had been employed in preparing the ‘ I n stre 

premises, as wellas providing the purchase money for th Trocadero 


extension, and the completion of the company ikeries and 


various depots. These outlays had been practically non-} luc- |} 
tive up to now, whereas dividend had been paid the larger 
capital. The debenture st ck had been reduced by £2,500 during 


the year, in acc 
sharehol pu 
directors 


dance with the terms of issue. Subject to the |] 
approval of the recommendations contained In te |} 
eport, the reserve fund would stan 








nearly equi ivalent in amount to the issued ‘cael. A controversy 
had moony taken place with regard to the invest t of the 
reserve funds of industrial companies, an 1 he wished to state the || 
directors’ views on the question so far as it affected this company 
There were, no doubt, many instances where the nat f the || 


trading would make it advisable that a separat fund should bi 
established outside the business, but, in a company like theirs, |} 
where their moneys were largely invested in freehold and 

ing leases, on which considerable su 
buildings for carrying 


ms had been sp t nstruct 
on the business, it ccurre it tl urd that 
this must prove the m st remunerative and s st form of invest- 
ment which they could se On tl 

sheet, the freehold land and buildings, stan “a at £9U,590, shower 
an increase of £33,000. The item of leasehold mises, ’ 
was £100,000 in excess of last year. Goodwill at £59,189 ained 


‘ure 


i 
uo 


unaltered. The stock in trade, £94,702, was more by £42,000 
increase being font t » the provision which wa 
future extension of the business. Since the format ma 
pany, in 1894, the gross profits on trading had gt I mW, EE" 
£254,861, while the number of the shareholders b icreased 
from hundreds to thousands. During the period under Tr 64 


I 
ts had been opened, but these, of cour —. 
o the revenue 7 or the wh f t t . 9 





he financial year another deg iad b . oo 
more a ame: and negotiations . re in progress ai 
other premises. The Throgmorton street Dulidlne eae 
nearing completion, and would be pened for bu “ae 
autumn. As to the new shares whi h were to sarees ee 
yould be offered ex« ‘lusively to the shareh ders in an , ve : 
their holding, and might, therefore, be regarded — rr aa ae 
handsome bonus to the substantial dividen 1 paidon th va a 
trading. Tke policy of extension which was Deine it 
necessitated this further capital, an: 1 the directors beileve® * 


would prove as remunerative as thec apital already em a 


business. He concluded by moving the adoption of the | I 
Mr E. Lee seconded the motion, which was adopted. and || 
The retiring directors, Messrs I. Gluck tein, G. W. Dee ars || 

C. W. Oatley, having been re-elected, and the auditors, “"" | 

[T'urquand, Youngs and Co., reappointed, ss the || 
A vote of thanks to the chairman, directors, an© * sac 











company, terminated the proceedings 
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PUBLIC INCOME AND EXPENDITURE. 
| REVENUE 


. Estimate Apl. 1, ’00,)Apl. 1, '99, 








_ Week Week 
for to to ended ended 
the Year| June 2, | June 3, June 2, | June 3, 
1900-1901.| 1900. 1899. 1900. 1899. 
£ £ £ £ £ 
or 23,620,000, 3,052,000 4,340,000 336,000 215,000 
| Customs oocerererere’ 33,550,000 4,307,000 4,836,000 335,000) 320,000 
|] Excise ----5.0 en es 13,000,000! 2,828,000 2,551,000, 390,000 291,000 
| —_ &e., Duties «++-+++-| “250 990! 1,378,000 2,554,000 244,000 94,000 
| Stamps .-.+-- i Hiouse Duty) 2,450,000 _ 450,000 453,000 20,000 
Land Tas and Hove, Tax, 25,800,000, 3,181,000 2,878,000 144,000 95,000 
|| Property and 7s ~ 8%) 73,800,000, 1,530,000 1,480,000 40,000. 
Post Office .+--+-+e+++ 3550'000 365,000, 525,000 * 
\| Tee ee ese 450,000 $2,000 80,000 
WM LsBDUS corer ereer® 
1] Setanent on Purchase Money 
i} of Suez Canal Shares, 50.000 
] cores 900, 315,014 345,417 8,147 
Miscellaneous ecenssoesons 1,900,000 2) , ‘ 
| Total Receipts .... 127,520,000 17,666,014, 19,044,417, 1,509,000 1,023,147 
| 
wail ? T " 
eo cee 9,551,000} 1,069,697 1,147,621 .. 50,000 
|| ————|— 
| Total Revenue Gncnting 
sents to L axa- . 
ty he 137,071,000, 18,735,711, 20,192,038 1,509,000. 1,073,147 
| SS 
EXPENDITURE. 
| ae ee Sa ae aD 
. =": ~) Estimate | 
i for Total Issues out of the Exchequer 
\| the Year to meet Payments from 
' 1900-1901, ; 
| including |Apl. 1, 00,|Apl. 1. '99,; Week | Week 
| Supple- | to to ended | ended 
| mentary | June 2,; June 3, | June 2,/ June 3, 
Estimates) 1900. __ 1899. | 1900. 1899. 
Re 7 3 : 27 5,512,684 : 218 487 
| Permanent Charge of Debt) 18,560,000 623,7 5,512, 8,487 | 
) pecsnns hag of Ded 865,000 48,700 aa iia 
| Consolidated Fund . 
| ar tie 600,000 284,221 282,670 36,169 15,C00 
| Payments to Local Taxa- z | 
|] _ tion Accounts......+2+++. 1,150,000, 10,000 =—:16,000 ws | 
| Bupply Services.......++++. 128,144,000) 22,171,921, 12,141,520, 2,939,400; 2,024,950 
| Sicceiaacal 
| 150,123,000 27,138.569: 17,946,674, 2,975,569, 2,258,437 
: £ £ 
oo Balances Bank of England ...... cise ACeaKabaaaeRReRnes’ 2,426,378 5,964,458 
Do Bankoflreland ..........- ec ccccccccceccscecess 1,005,114, 957,458 
{| --—--___ _ _ a —_ min — 
i 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 





TERMS OF SUBSCRIPTION. 

| PAYABLE IN ADVANCE. 

| Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 
| BY POST. 

Half-yearly, 20s; Yearly, 40s. 


| Colonies and Abroad, £2 4s per annum. 

|| Cheques and Post-office Orders to be made payable to the Pro- 

| prietors of the Economist. 

|| Copies of the Economist may always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 


Quarterly, 10s ; 


45 Quai St Jean Baptiste. 





| ROCK LIFE 


“ASSURANCE COMPANY. 


ESTABLISHED 1806. 


WEALTH—SECURITY—STABILITY. 


| Paid in Claims upwards Of .....scecssccecess 114,500,000 
*eofite AicA > ° 
| Profits divided amongst Policy-holders upwards of 


4,140,600 


LOW PREMIUM RATES FOR 
I] WITHOUT-PROFIT POLICIES. 
1] PROVISION FOR OLD-AGE PENSIONS. 
LEASEHOLD SINKING FUND POLICIES. 
_ Loans on Life Interests and Reversions at Moderate 
Interest. 
1] Sl CHIEF OFFICE: 
NEW BRIDGE STREET, LONDON, E.C. 


1] GEORGE 8. CRISFORD, Actuary. 
1] APPLICATION FOR AGENCIES INVITED. 
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— - —s “| —— Rec EIPTS.—— | —-— RECEIPTs.-— | 


| Seven-days and other 


| of £800,000 in Japanese coin. 





Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 52, for 
the Week ended Wednesday, June 6, 1900. 
ISSUE DEPARTMENT. 





£ £ i 
Notes issued ........ 48,480,985 Government debt.... 11,015,100 | 
Other securities .... 6,759,900 
Gold coin and bullion 30,705,985 
48,480,985 48,480,985 | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital .. 14,553,000 Government  securi- 
ee «++ 3,210,894 WB ccctesiuanes 14,519,766 
Public deposits* - 5,852,389, Other securities .... 30,049,478 
Other deposits ...... 41,191,349; Notes .........eee0. 18,778,440 


1,631,760 


Gold and silver coin.. 
Mi basseneans 171,812 
64,979,444 6% 979,444 


*Including Exchequer, Savings Banks, Commissioners of National Debt and 


Dividend Accounts. 
Dated June 7, 1900. H. G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


| week exhibit :— 


Increase. Decrease. 
£ z& 
Circulation (excluding 7-day and other bil!s) 218,275. succes ° . 
ee NIE a0 ch esctesenesrdbeaesrecanseiuees es... ewes cece 1,639,42 
[Dc xnctcncceddindemesawsensenabess ade NOG IES ccccesse “a 
I DOCU Scncccckcuumedatchessieusy. += seaaiuns 112 
Se SOME Vatiscaccadennscehuniectecetienees. <= ieeacmend 120,408 
PP aivtévestinapitdibeksnteiaciidieatunebewon® <s-  Snbanneitl 816,210 
NT <canuedsecveninddeinibedeeenseeeer Sasnactsak 60 see neers 45,613 
PD ice cencccctanetieemideensas;hcseetances! .<¢ |. -eadeaune 1,034,485 


The following shows the amoant of the circ culation, Bullion in | 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending June 6, 1900 :— 


@ @ 

itie >o . 

Cat aes Circulation mex “ene 3= 3 

Date. ‘ae Fn ae — Deposits mening Reserve. 52 & 
; Bills). moe Ssalq 
Export. ment. ota 

eS a 

1900 £ z £ £ z £ % % | 

Mar. 14,35,833,098, 308.000 in! 28,187,415 63,617,099 57,689,281 24,445,683 38.5, 4 
21:35 506,830 299,000 out 28,326,720 55.297/607 48,815,192 24,949,110 45 — 

28 35,129,997, 167,000 in 28,827,715 54,338,104) 48,805,528 24,077,282 444 —_ 
April 4)33,721,651 5,000 in 29,807,320 51,705,413) 47,957,204 21,689,331 41£ — 
11 32,184,301 63,000 out) 29,991,145 49,568,720) 47,573,524 19,963,156 404 — 

18 33,915,934) 139,000 out 29,325,505 48,174,221 45,7£0.665 2C,365,429 424 — 

25 32,668,465' 40,000 in| 29,032,765 49,934,543) 946,467,053 21,410,700 422 — 
May 2 32,336,512) 58,000 in) 30,211,430 49,574,443) 47,638,155 19,900,082 40 '— 
g 52,524,186 13,000 in 29,755,630 49,107,346, 46,755,882 20,343,556 41} — 

16 35,331,420 1,076,000 in 29,349,370 49,520,687 45,755,935 21,757,050 432 — 
23 33, 510, 662; 310,000 in) 29,161,835 49,875,553) 45,715,515 22,123,827 444 34 

30 33,1 53,955} 24,090 ir 29,484,270 48,199,045) 44,639,764 21,444,685 4a] - 
June 6 52,337,745, 135,000 out 29,702,545 47,043,738) 44,569,244 20,410,200 434 — 


Subjoined is cur usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the | 
Price of Wheat, and the Leading Exchanges during a period of | 
three years oe with the present date as well as ten years 
back, viz. 


At corresponding dates June 4, | June 9, , June 8, | June 7, June 6, 
with the present week. 1890. 1897. 1898. 1899. 1900. 
Circulation (excluding £ £ & £ £ 
Bank post bills) ........ 24,853,440 27,359,960 27,458,725 27,628,700 29,702,545 
Public deposits .......... 5,554,992, 10,898,235 10,911,226 10,987,750 5,852,389 | 
Other deposits ...... naa aie 25,140,542 38,885,817 44,553,870 37,372,202 41,191,349 | 
Government securities.... 15,505,577 13,911,171 15,503,642 13,368,021 14,519,766 
Other securities .......... 19,871,872 28,437,570 32,647,542 35,264,910 30,049,478 
Reserve of notes and coin’ 13,187,335 25,252,200 27,535,985 19,531,142 20,410,200 | 
Coin and bullion.......... 21,590,775, 55,812,160 37,994,710 <0,359,842, 32,357,745 | 
Proportion of reserve to i 
NE. scwsudasenwuns 422% 504% 4925% 404% 433% 
Bank rate of discount .... 5 % 2% 5 % 5% 34% 
Market rate, 3 months’ bills 23 1 lz 2 2ta 
Price of Consols*.......... 97 112% liiz 108 9 l0i¢s 
Price of silver per oz. . 43a 27 fed 27d ZT ixd 2724 
Average price of wheat.... 23 ild 27a lua 46s 3d 258 +d 233 5d 
Exchange on Paris (short) 25.12$-17 25.10-15 25.254-51} 25.183-254 25.164-212 
— Amsterdam (short) 12.0;-1% 12.12-2% | 12.14-25 12.2}-54 12 23 23 | 
— Hamburg (3months) 20.56-60 | 20.52-56 20.55-62 | 20.64-6% 0.68-T2 


183,618,000) 111,215,000 153,048,000 170,444,000 131,125,000 
* New 23 per Cents.—Goschens, | 

The amount of the “ other deposits’ compared with the “other | 
securities,’ showed in 1890 an excess of £4,877,484, and in 1897 an || 
excess of £10,446,447, in 1898 an excess of £11,946,328, and in | 
1899 an excess of £4,107,292. In 1900 there is an excess of 
£11,141,871. 

At the corresponding period in 1857, the Bank rate was 2 per | 
cent., While the market rate for best three months’ bills was only | 
¢+§ per cent. Some withdrawals of gold from the Bank for the 
Continent had taken place, but these were offset by receipts from 
otherquarters. The Stock Exchange was dull and depressed. 

In the same week of 1898, the Bank rate was 5 per cent., the 
directors keeping it at that point as there had been a withdrawal 
There had been some expectation of 


Clearing-house return .... 
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a reduction, the outside 
from 17 to 13 during the week. 
been an increase of animation, 
market. 


On the Stock Exchange there had 
particularly in the Home Railway 






































= E Comparative Increase 
7, May 3l, June 8, or Decrease. 
1900. 1900. 1899. 
— Last Week Last Year. 
ASSETS £ £ a 
Coin and bullion—Gold) 82,075,000 81,532.00¢ 73.922.00 < —_ + on 
_ Silver) 45,839,000! 45,730,000! 48.810. +  ooann ant 
prema pr en 8..| 14,104,000 : 104,00 14 aes 103,000 — 2,971,000 
iscouct and advances. .} 52,468,000! 61.352.000, 44'732 
2 LIABILITIES. : SEAR) $8,755,000 
_ ee 9,15 24 
theseeaes 15) 5,000 164.24 0 4 ; 
Government de posits ..) 7 02 "0c — 5 ane eo 


~ 8,889,000, + 7,755,000 


5,093,000) + 10,321,000 


5,234 - 1,500,000 + 3,735, 
Private deposits .. 20,223,000! 20,717,000! 19, si¢o00|— a ; "eae 
* AUSTRO-HUNGARIAN BANK. 

May Si, | May 23, | May 30, ; ee 

iii — 1900. 1899. Last Week Last Year. 


z £ £ 


Coin and bullion—Gola 37,642,000! 37,679,000 30,145,000 — 


018 A : 37 000 + 7,497,000 
Silver 9.458, 00 9,381,000! 10.573 a 
Discount advances, & } > i 4 c 10,573,00% r 57,000 — 1,155,000 
Teena ty C. 15,628,00¢ | 14,446,000) 15,157,000,+ 1,182,000'\+ 471,000 
Circulation E 


paeaunadid | 54,432,00c| 53,501,000! 54,576,00¢1+ 931,000 143,000 
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rate for best three months’ bills declining | 


ASSETS. 


Discount and advances. . 
LIABILITIES. 

Notes in circulation .. 

Deposits ....+0.+---+ 


In the above tables the 
at 10d 


: the Dutch fliorin at ls 8d; and the franc, 


American currency is reduced into English money at 4s pet 





ee 


—— 


(June 9, 1909, 


BANE OF SPAIN. 
June 2,; May 26,! Jun 


= 1900. 1399,” 





8,525,000 9,056,000 


18,093,000 18,431,000; 18,323,000 
$38,000) 1.053.000 777,000 

RZeichsmark is converted at is 

lira, and 


9,297,000 - 530,090 





£ £ ~y ck Last Year 
: 5 ae Eo cacxcckpwonseusdsens) Mh 632 8 . « :o 
In 1899 at this time there was an inflow of gC ld from the Unite dd Silver ERATE 16 306 - teen 1Lé 1 0 + rn my 
eooe, 4 : >, ) 13,113 + V 
States, and the mm dant sup ply of money caused the condition of | Foreign correspon dents 1,819,000) 1,804,000 5,478 : . =e 5,000 
the discount market to be easier. The rate for best three months’ taal WY sane 48,284,000 44,794.00 0 3000 
: . Spanis stock ...... 4,92 1,000: ] 200y 23,00 
bills was 24, per cent., with the Bank rate at 5 percent. The | Treasury bills, obliza- : 14,921,000, 14,921,090 ” 
Stock Exchange was very flat, a pronounced depression taking tions, &......... son 6,413,000) 6,216,000 5,276.00 
place upon the announcement that the conference between Presi- | ae 63,741,000 / ae 0 
eesneatd cs aiid seme ; nid Se anasto eS GD crvnesncseust Gaerne 62,602,000 59.059. ’ ’ 
dent Kruger rand Sir Alfred Milner had failed to produce any defi- | Deposits and current 99,050,000 + 1,159,000 + 4,691,999 
nite a ment. Silver was quoted at 27 |d per ounce. ONE ss iivonndaaes 31,995,000} 32,572,000) 31.403.00 — x 
The following figures from the official returns show the amount |; ~ — 0 90.000 
of bills and cheques cleared at the Bankers’ Clearing-house. | - ______TMPERIAL BANK OF GERMANY 
Special days are given separate ly, together with the total increase | — _ — 25, | May 31, — 
. 909, 909, 1899. ‘Last Ww : 
or decrease to date in each case :— Bi Assets. £ ‘ - Last Week Last Year, 
(000's ‘cxnitted.) | Coin and bullion ........ 42,252,000 43,154,000) 45,599.08 - yy x 
ube in - | Discounts and advances) 42,242,000 40,055,000 42.144,900 : 7,000 
Weeks Stock Exchange “ Fourths ” of - : LIABILITIE - a = ore 75000 
helies Total Pay Days. = Consols Pay Days oie Month. ae a coe) OF a 52, 23,000) 55 00 oo 550m 
a = — ; surrent accounts 27,329,000 27,474 ¥ 
Date. & cng z Dete. a Date. £ ) 00 \ 1,000 
1900 899 1899. 1899. S 
Jan. to Mr.14, 1,849,199, Jal3Nv30) 1,402,089,June 1) 36,424, “June3! 25,281, BANK OF RUSSIA. 
ace 174,285, Dec, 14! 63,180, July 5 — 31,737, July 4) 34,160, v a a . 
147,157, 29 72,026, Aug. 2 31,312, Aug. 4) 26,267, , af, Oy s/2%,) 0 8/2 
April 4...... 223,293, 1900 Sep. 1 34,225, Sept. 4) 26,505, | ‘ 1900 1900. 1899. Last W ast Veer 
ee 199,208, Jan. 12 56,925, Oct. 4 33,651, Oct. a ASSETS. + at £ £ sl 
eres 123,282, 26 52.722, Noy. 2 28,079, Nov. 4 24.897 Gold..... eareesneys eves 83,0 3,000 8 145 000 94 302000 — 65,000 0 
a 149,196,|Feb. 9}  50,391,|Dec. 1] _37,987,|Dec. 4| 32,770, | Balance abroad .-......, _ 793,000) _ 781.000) 2,134,000'— 28,00 73,0 
May 2...... 185 1936 5 23 53,860,' 1900. 1900. Silver & subsidiary coin. 1,8 97,000) 7,954,000 158.000 — 17.00 9 ann 
"esau 154,308, Mar. 14) 60,833, Jan. 4 348, Jan. 4| 34,348, | Securities & ehort loans) 24,925,000) 24,748,000) 18,555,000’ + N00! + & 3920N9 
dna 178,371, 29 59,213, Feb. 2 31,987, *Feb 5 397, | Other — « aw 9,229,000; 9,222,000 6,775.00 7,00¢ $000 
ies 153,106, Apl. 11 £9,046,,Mar. 1} 30,079,*Mar.3| 30,427, | SCCutities Dellongmés © ee aa ae i 
betes 139,367, 27 49,885, Apl. 4 37869 Api. 4 svean’ Bank ..ssseseeeeerees 4,428,000, 4,417,000; 3,025,000 + OX 5.00 
June 6...... 181,125,,May 16  58,054,May 4)  30,877,May 4| 30,877, _ eee SOME caxseveses 2 ae 2,000,000) 10,000,900 100,090 + 
3} 55,468, June 1 29,698, *June2| 26,336 ISCELIBNCOUS .2-.ee+.0 2215 5,018,000) 2,555,000 + YOO 4+ 
io eee e¢; 9% | Balances due t ov ta 
| , } res r 15 OO 
Total, 1900 . 3,857,834, 7 556,397 we 294.858 ” 187.234 branches & treasuries 345,000 x 
Correspondng } 4 acnors - an oe racpcg eres heap eS anes iain 20 
total 1899. y 4,060,857, ee 665,775 -_ 206,051, eo 180,833, ' 153,974,000 138,265,000 142 251,900 — 4,2 - 7 
Inc. or Dec. a 203.023. a - 109,378 =A - 10% : sIABILITIES, : H 
=a * 7 . 16 iso, eS ‘ oy ** + 6,411, | Notes in circulation .... 02 95,000) 51,524,000 59,202.00¢ 2.0 
Gross total in = Se cd Dee it “A of - bank . 2 5,309,000} 5,309,000) 5,313,00 4 
RS p55 sais 9,150,2 ie 1,534,295) .. 403,042 59.0 ee ee ee a 
Do 1886... 8097291 1231847 402.861, .. 7 a | _ ACCOUNLB+e.+++eeseeeee, 33,835,000) 38,259,000, 38,805,001 06 m0 
Ine. or Dec. } + 1,052,978 + 312.448 + 181. 2 $27 821, Treasury account ...... 94,501,090 37,111,000 32,351,00% ie 1 0 
, ; c ee oo ae oe es ee 544, | Miscellaneous .......... 5,745,000; 3,599,000, 4,12 ‘ 
a 4 : f ’ ’ 9,099 421,000 494,000 — 384.00 
in 1899 j 1300% wie 25'37% > ‘ 0°04 >| = 6 we Balance due to branches - ” 
* The “fourth” fell on Sunday. and treasuries..... e++| 2,230,000! 2,463,000! 2,363,000 183,000 85,000 
PROVINCIAL CLEARING RETURNS. 53,974,000, 138,265,000 142,251.00 v0 00 
1900 1899. Inc. or Deo. ___ NATIONAL BANK OF BELGIUM 
= | May $l, , May 24, ine ] . 
MAN STER— 2 £ | e o/ 1900. 190). 1899 Week Last Year 
—, . ; 599 = a ASSETS. £ £ £ z £ 
Jan. 1 to May 26 woes. 102,696,800) 8 7,104, 600! 4+ 15592200, 17°90 | Coin and bullion......... 4,228,000; 4,275,000, 4,705,020 47,00 +78,000 
Week ending June 2 ..| 5,217,900 4154" 700 4.1.063.200! 25-59 | Other securities ........ 19,750,000) 18,509,000 17,215,000 + 1,221.0 00 
es Ses LIABILITIES. 
2 mn ~ | Notes in circulaticn ....| 25,653,000) 22,716,000 21,455,000 + 37.0 8.000 
Total to date........|107,914,700 91, 259, 300 4+-16655400, 18°25 | Gurrentaccounts........ 2976.00) 2632000 294800 ; 8 000 
LIVERPOOL— | NEW YORE ASSOCIATED BANKS 
Jan. 1 to May 26 ......! 67,056,400) 59,863,000 +-7,193,400' 12-02 | June 2, | May 26, | Jun 
Week ending June 2 5,366,500! 2,878,500 + 488,000 16°95 " a. 199. 1899 sast Week Last Year 
" | SSETS. ; £ £ £ £ 
SS ES | Mageke ..wcsaceses eseeees, 34,046,000 33,342,000 41,140,000 + 704,000 — 7,034,000 
Total to date........) 70,422,900) 62,741,500 +7,681,400, 12:24 | Legai tenders .......... 14,376,000 14,250,000 11,305,000 + | 0,000 
__ |S | __ __ | Loans and discounts .... 160,054,000 153,584,900 149,520,900 470.00 34,00 
BIEMINGHAM— LIABILITIES. 
l Mav 26 22 62 ~ Circulation ....secesess 4 ,492,000 4,392 000 2.723,00 9 
ath wos 26 ......| 22,621, + 22,539,700 + 82,200: 0°37! Net deposits ...0......-. 590,000 175,522,000 178,012,00 2 22,000 
lag oO ine 2 z 97 71%) C . , 4 t y 
eek en ing J une < .. 1 233,1 1,260,800 27,700 2: 20 P.ESsERVE (Specie & Notes _ 422, 900, 47,592,000 },045,000 + $3), )JJ 
~ SE ieee = Leal reserve eaten nats 7,000, 45,839,090 44,505,000 J 
Total to date........| 25,855,00C) 23,800,500) -+ 54,500 .93, | Excess of actnal reserve 4 025.000! 5.762.000! 8,543.00 18,0 
NEWCASTLE-ON-TYNE- i. — nave a eee 
oc z May 2 N y 10 \ ) 
Jan. 1 to May 26.. sees 52,909,600; 31,058,900 +1,850,700, 5-96 : oa wee ~ 3, | |Last Week Y 
Week en ding J June 2 ..| 1,676,700! 1,479,000'+ 197,700 13-37 AssETS. z £ £ £ « 
hail Sciacca a Reserve—Gold coin and 59 00 
Total to date. 34 5 z 20 529 9 1 bullion.... 11,880,000 11,878,000 11,818,001 + 62,000 
eeeeess| 54,586,300) 32,537,900 + 2,048,400 — Worelan gola| Sills, 3.575.000 3557000 3,551,001 . $4.00 
| —— | — — BibVEr .ccecccess 1,651,000 1,659,090 2,521,000 DUNN 
BRISTOL— | LAVOET weceucces 2 i 6,36 J 292 AY 
tae noves & small ch ng 1,570,000 1,457.00 1.172,00 ln) > JID) 
an. 1 t May 26 575 ARS ° Disco n dloans...... 9,665,000 9,815.09 1,801,000 0 JJ 
= sk cna : ae oa 10 11,820, 600 at 245, 900-2 08 Disco? and State loans 7,123,000 7, 33, Me) 10 3,000 24,00 x 
. img dune < .. 950,506 927,700 + 22,800 4°35 | Credits,internal&abroad 5,444,000 5,885,000; 5,535,000 41,000, —  Lo.waw 
—_—_—_—_—— eee 7 —— LIABILITIES, _— 
Total to date 12,125 5.606! 2 2 Note circulatic 31,471,000! 32,067,000; 30,576,00 3,00 $95,000 
ae ele i! 292 Note circulation ......-- satis, 32,967,000; 50,576 2 a 
a oa 12,548,300 22,700 18 Current accounts ...... 3,220,000; 3,055,000! 5,594,00 164,00 ‘% ns 
ane items in the | iatest wee kly accounts published by Deposits at notice .. 4,178,000 4,137,000 5.516.000! + +] 00 5.) 
e leading Continental and the New Y«¢ . 
‘compared below wi th the sans Pye ype“ ear angi NETHERLANDS BANK. — 
, ‘ i @ previous statement and with the corre- , june 2, May 2%. June 3 
sponding statement of last year :— 1900. || 1900. 1839. Wer Last Tews 
BANK 0 . ASSETS. & z z£ a ; 
= Saas. Coin and bullion—Gold 4.873,000) 4,874,000 5,854,000 J 100m 
—_ -- Silver, 5,985,000 5,985,00C' 6,802,000 ——: 
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the week there was a somewhat harder tendency in t4 


market, owing rather to the expectation that th 
due upon the War Loan to-day would large ly redu 
ing supplies of cash than to any increase in ti 


accommodation. 
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re nt that the Bank rate would be reduced on Thursday, 


| but the decision of the directors to make no —_~ was in 
| accordance with more general expectation. The Bank return, 
= - chowed a reduction in the reserve amounting to 
\ +1 034,000, the total now being £20,410,000, owing to the 
- ‘tion of £816,200 in the stock of coin and bullion, of 
oo. bout £681,000 appears to have gone into the internal 
er and the expansion of £218,000 in the note circula- 
= in both instances the holiday requirements fully account 
: - Seats ves. The Government disbursements were again 
nee | Sri the Public Deposits exhibiting a reduction 
OP el £39,000. and of this sum £484,000 found its way into the 
Se besides providing for the repayment of bills 
| held by the Bank shown by the decrease of £120,000 in the | 
| Other Securities. The proportion of the reserve to the 
| liabilities has fallen 1:15 per cent., to 43°22 per cent. 


The subjoined table shows the rates quoted from day to day 
| during the week :— 


Private Deposits, 


| Last | gat. Mon.| Tues. Wed. Thar.) Ft 








| Pri. day. 
pre / 1% 1%) % 1% | % % | % 
| Bank rate ......+-++++- en 3% 6 3RtC«<iHSC«dS 
et rates of discount:— . ie : ee Es 
eae bankers’ drafts ........|28 ?4\2¢4 | 2th 24 242 25 244 23 23 = 
PUD vacccesnvapessents 244 22th 23) S [2g 2522 2423 (28 23 
| months } ps’ off = la 2 > _ 3 
4 months’ dO .......++eeeeeeees 3 24123 2% = [26 6 (23s 
6 months’ do ......--seeeeeeees 24 3 a : = iis ‘ 4 ‘: 3 ait 3 
| Loans:—Day to day.....+-++++++- i 2 : ; a hm 2 a4 
CPC yor 2 3 $2 232 2 
Fortnight (at last Settlement) ../33 345% 33 é 3t 355k 34 3t 3a3h 3h 
Depositallowances :—Banks eheeee ; . \2 - - 2 
C houses at call .......- “ 2 2 2 
| ete srrciccenct a: a: a a 
The following is a comparison with previous weeks :— 
zs Bank Bills. Trade Bills.* 
26 . . $$$ $$ | ———————_____—_— 
es 3 Months.!4 Months.|6 Months. 3 Months.,4 Months.|6 Months. | 
> | 
a wea cca man a —| 
| % > | & | Se) %® | %& 
| ss sy 4) 3a 3H] 38 | 33 14 144g 43 
Pp oaale 4 4h 4 eae ag 
16. 4 4 oR O43 4\4 44 4 4! 4 4h 
23.54 33 38 | 33 4 4 i 44 
} 30...33 41 4 3 36 + 3 #4 4 44 4 44 
April 6.. 5 33 33 Re 43 44 | 
| ee 4 ae 14 | 4 $ 48 Ha 4 
20.. 34 43 48 | 4 42) 4 4%) 44 44. 4 44. 44 44 
2..\36 414% | 4% 44 44 44 43 44, 43 44 
May 4..34 3] 4 4%) 4 48) 4 4 4e 944 
' W.d 344 4 4 ? a4 864% 
18..2 34 3h «6-34, SR 0 SB SR 34) 3H 4 34 4°| 35 
25.18 2 | 26 25 3|3 3 33| 3 33! 3 3} 
June 1..14 2) 243 = 23] 2 24) 2% 3|3 34 3h 33| 34 54 
lg 2! 2 23! 23 24 26 3/3 34 3 34! 3 34 | 
| 
7 


on bills for which the Bank rate is usually required. 


i 

| 

| * These rates range from those current on the very best paper to those 
| The silver market has been firm. The opening price on 
| Saturday was 27d per ounce, but a little inquiry on Tuesday | 
| caused an advance of jd, to 253d per ounce. No alteration 
| has since taken place, the closing quotations being 273d per 
| Ounce for spot, and 274d per ounce for two months’ forward 


| delivery. 
__ The following is from Messrs Pixley and Abell’s Circular, | 
| dated June 7th :— 

Gold.—Bar gold, fine, 77s 94 per oz standard; United States 
| gold coin, 76s 4a per oz; German gold coin, 763 44d per oz; 
i 
{ 
| 


| French gold coin, 76s 44d per oz; Japanese yen, 76s 3?d per oz. 


Silver.—Bar silver, fine, 27§d per oz standard ; bar silver, con- | 


taining 5 grs gold, 283d per oz standard; bar silver, containing 
1) 4grs gold, 2743d per oz standard; bar silver, containing 3 grs gold, 
| 274d per oz standard; cake silver, 29 1*d per oz; Mexican dollars, 
| 274d. Quicksilver, £9 10s—3 per cent. discount. 
|_ The India Council on Wednesday 
| Rs.3,000,000 in remittances on India. ‘The tenders amounted 
| to Rs.33,760,000 at prices ranging from 1s 3 31-32d to 
| 1s41-32d. The following statement gives the result of the 
| Sales from the beginning of the current financial year :— 


offered for tender 


ce Rs. £ 
April 1, 1899, to March 31,1900 ......... - 279,627,943 .... 18,722,564 
April 1, 1900, to May 30, 1900 ..........000% 18,099,211 1,205,324 
Week ending June6 .......-----.-... ee 3,031,514 201,863 
AL ; 21,130,725 1,407,187 
llotments since last Friday :— 
| mm Rs. 
— uy ues 74,853 in transfers on Calcutta At 1s 4 1-32d. 
ednesday .. 1,384,000 in bills on Caleutt a Se 
eee ? . ‘ ALC Beccece > 2 ‘ Vv 
3 1,616,000 in bills on Madras @ <~ qin 


aaa ) in full. 
210,000 in bills on Bombay ....) 
60,000 in billson Madras ...... peter aoe. 
— in transfers on Calcutta At ls 41-164. 
100 in bills on Caleutta...... ) 
10,000 in bills on Madras pas te te 


Next week Rs.3,000,000 will again be offered. 
a ‘neeting of the Royal Statistical Society will be held on 
= lay See 19th inst., at 5 p.m., at the Rooms of the Society 
. a John street, Adelphi, W.C., when a paper will be read 
pon “The Defence Expenditure of the Empire,” by the 


| Right Hon. Sir Charles W. Dilke, Bart., M.P. 
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| Rome ...... 5 Aug. Q7, 95) + 
| Turin ...... 5 Aug. 27, 95] 4 


825 


Mr Abraham Levine, M.A., F.I.A., has been promoted to 
the position of assistant-actuary of the National Mutual Life 
Assurance Society, in succession to Mr Todhunter, who was 
ae appointed actuary and secretary of the University Life 
Othee. 


_LONDON COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 


On. Usance. 
May 31 { June 7. 
SE cncisscodecevenadeaduwaaden Cheques’ 25 16} 25 213) 25 164 25 213 
Ph ccawniinuiaduewadsowes Smonths 25 36 25 413) 25 36; 2 41} 
PIS sc tunccneeceedazeeenes do 25 379 25 424; 25 363 25 413 
GD atanesénsavananseesn Atsight 12 24 12 23/};12 24 12 25 
eee es Smonths 12 44 12 5/12 4% 12 4% 
RN ieee ee ss 20 69 20 75 20 69 20 73 
UE ban ccndccnsnenneheaese » 20 69 20 73 | 20 68 2 72 
| ENON Srecccidaccdewtacmeuns 8 20 69 2 73 | 2 69 2 73 
Vienna and Trieste ............ 8 24 52 24 62 | 24 50 24 60 
RNR nas caeasdasandepaeind ~ 25 424 25 47h) 25 412 25 463 
Be POUOUEE nccccesccssecccete e 243 243 243 24 
| POO ensieccsevescaes ini aaeats 2 2444 24¢8 2444 24} 
| Genoa, Naples, &€c............0. e 27 © 27 10; 27 0 27 15 
Madrid, Barcelona, &c.......... ae 373 38 37% 373 
| PA. Sanchedieerese copadieeees es 363 37 37% 57% 
SN Ss std id acoceceteds-<a « 255 2% 6/25 55 2 & 


The discount quotations current in the chief continenta 
cities are as follows :— 


Bank Open Bank Open 

Rate. Market. Rate. Market, 

% % 2 ® 
Paris ...... 3 May 24, 00] 22 | Genoa...... 5 4 
Berlin...... 54Jan. 27, 00} 42 | Geneva .... 5 Jan. 25, 00) 32 
| Hamburg .. 5,Jan. 27, 00} 43 | St Petersbrg 5}Feb. 8, '00} 64 
| Frankfort .. 5:Jan. 27, '00) 43 | Madrid .... 34May 23, ’00] 34 
| Amsterdam. 33F eb. 8,00) 34 | Lisbon .... 54Jan. 11, ’99] 
| Brussels.... 4 Feb. 8, '00] 33 | Stockholm.. 54Feb. 1,00} 54 
| Vienna .... 44Feb. 8,'00) 44 | Christiania . 640ct. 5,99] 64 


Copenhagen. 6 May 3, ’00] 6 


At other centres the latest recorded quotations are :— 


i % % 
New York (call money)..14 to 2 | Calcutta, Bank min. .... 
Ditto (endorsed Bills) ..3} to 43) bombay, Bank min....... 6 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates | Rates 
— of Ex- | Usance. a of Ex- ‘Usance, 
* change "| change 
Paris ....... June 8 25°16 (Ch’ques Rio Janeiro.....June 6, 913d 90dysst 
| Brussels..../— 7, 25°183 ” Buenos Ayres.. May29 473d |30dysst 
| Amsterdam . — 7 i210 | Short. Do Pm.onGold June 8 130 ee 
Berlin ...... = 7 20°45 ~ Montevideo.... May12) 52d 90 dys st 
Do ..ee--\— 7 20:29 | 3mos. Bng Sng; 
Hamburg ../— 7 20°43 | Short. Melbourne .... Apl. 61}dis}pm 60dys st 
Frankfort ../.— 8 20925 | ws MET inescces — 6l¢distpm; 
Vienna .....— 8, 24°22 o Adelaide ...... _ 6lidistpm' , 
St Petersbrg — 7 94°00 3 mos. Calcutta ...... June 8 1/3:$) — 
New York .. 8 4844 |60dysst Bombay ...... — 8 1/334) | tr’nsfr 
| Lisbon .....\— 7 37a | Sight. |HongKong.....— 8 Iljllg (4m. sgt 
Madrid ....|— 8 3167 ae Shanghai...... — 8 =. 2/Bxe | 
ee 7 26°70 ” 


The following are the standards tor gold points of the 


| principal gold exchanges :— 


| Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN 
| 25,.524—4 p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for us 
25.224—Par 20.43—Par 4.867—Par 


25.124—4 p. mille agst us | 20.33—5p. mille agst us | 4.827—8 per mille agst us 
The latest exchanges are :— 


| Freuch “ cheque’ exchange 25f 16c, or 23 per mille against us. 


Germar short exchange .. 20m. 45pf, or 14 per mille for us. 
New York exchange) 
“Cable transfers’’} 


THE STOCK MARKETS. 


When the Stock Exchange closed for the Whitsuntide holi- 
day, on Saturday last, markets were generally in a cheerful mood, 
for, although business was greatly restricted, the news of the 
occupation of Johannesburg had been confirmed, and it was 
hourly expected that information would come to hand that 
Pretoria had also fallen into the hands of the British troops. 
In particular, American Rails braced up considerably, and 
prices closed in most instances at about the best points touched 
during the week. When the “ House”’ resumed on Tuesday, 
news had already been received that Lord Roberts had entered 
Pretoria ; but there was little revival of activity in consequence 
of theannouncement. South African shares, it is true, hardened 
somewhat, and there was some disposition among professional 
operators to extend their commitments for the rise. On 
Wednesday, however, and since, the tendency has been 
more or less weak in almost every direction, for the expected 
buying on the part of the publie did not come off, while the 
position of affairs in China gradually assumed a more threaten- 
ing appearance. At the same time rates in the money 
market advanced slightly, in anticipation of the payment of 
a further instalment upon the War Loan, while the activity 
shown by the Boers on the borders of Natal and in a corner 
of Cape Colony suggested that the campaign may still drag on 
for a considerable time. In most instances, therefore, the 
prices of the usually active securities are lower than they were 
@ week ago. This is particularly the case in regard to 
American Railroad securities, which have fallen rather heavily 
during the past few days, partly owing to the great weakness 


ee+s $4.878, or 2 per mille for us, 
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shown by industrial stocks in Wall Street, partly by rumours 
of rate disorganisation among the lines converging at Chicago, 
and partly to a further fall in the prices of iron and steel, 
coupled with rumours that the production of both commodities 
is about to be seriously diminished. In the Home Railway 
market there have been small gains in Great Easterns and 
North-Easterns, while South-Eastern “A” and Chatham 
Second Preference have recovered portions of the recent heavy 
losses, owing to the large amount of profit-taking which has 
been indulged in by “ bear ’’ operators. Consols and high-class 
securities generally have reacted, although in some instances 
the latest prices are above the worst points touched during the 
week. Canadian Pacific and Grand Trunk issues have given 
way, mainly in sympathy with ‘‘ Yankees,” for the latest traffic 
returns were of a satisfactory character. The market for Inter- 
bourse securities has been extremely quiet, the only feature 
that stands out being the further sharp fall in Rio Tinto shares. 
Among South American bonds, Brazilians were for a time sup- 
ported by continental buying orders, and by the improvement 


in the exchange, but within the past two or three days the | 


general improvement has been lost, and quotations exhibit 
declines in every case. Uruguay loans are better, but Argen- 


tine Government securities and Cedular issues have remained | 


dull. South African mining shares wert influenced by the 
news from Pretoria; but in the absence of outside 


support and a good deal of profit - taking, prices have 
drooped, and are generally lower for the week. With 
comparatively few exceptions, Westralian shares have 
also further declined, while the weakness of the copper market 
has adversely affected copper producing companies’ shares. In 
the Miscellaneous departments, the features have been the 
renewed fall in Allsopps and Welsbachs, the former on the 
proposal to issue £500,000 of Trust Certificates, and the latter 
on the issue of the report. 


Home and Colonial Government Securities.—-The 
unsettled feeling with regard to the course of the money 
market and the expansion of the ‘ Boxer”’ disturbances in 
China have had a depressing influence upon Consols and other 
* gilt-edged ” stocks. Goschens for money are }}- lower for the 
week at 101 %xd, while the quotation for the account at 1013xd 
shows a decline of 7. The War Loan has gradually given 
way to 99}xd, a loss of |; on balance. India Sterling issues 
have remained inactive, but where prices have changed they 
have risen to a higher level, and Rupee Paper has given way 
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¢- Dealings in Colonial Government bonds and 
Corporation stocks have been upon a very small 
prices have shown but slight variation. . 


Home || 
; und 





————————_-CLOSING PRICEs- — 
Last | = en 
Fri. | Sat. Mon.‘ Tues. Wea. ~~ 


a a ee oo: Thurs Friday! 
Gons. 23% until 1903 te 





then 24%, red. 1923 1022 34/1023 4x 1024 4x'101228x!1012 2x 1013 

Do aje July 4 .. 1024 9x/1025 3x 1024 43,102 43 10l72ax Joi 2 
| 2 2 i = cececnin ri 0} . I9§ Obx 994 Os in, & 
SEO. BEND ceccos x > ‘994 04x994 Oixgor ni. 
National War Loan <= allies vtahied B+ 4 

28% Stock ........ 100 4/99$100x S /994100x 993 3 3 
Local Loans 3% Stk. 104 5 103444x =  103444x 103 4 oS 
Bank Stock ........ 332 61332 6 | 4 (332 6 1332 6 32 6)? 

India 34% red. 1931.. 1104 13/109405x, = —109504x 109404x 109 10x 109 
| Do 3% red., 1948.. 1024 34/102 3x 102 33102 33102 3:Br eet 
| Do 24% 1926...... 894904| 89 99x 89 90x; 89 90x! 89 90x BG 0.4} 
Do Rupee 1854-5.. 634 44) 634 44 634 44| 634 45) 634 44 GRRaa* 

Met. Cons. 34% ....'110 2/109 llx 3109 11.109 11. 


109 11x'109 11x'109 11x 109 11, 


Poreign Government Securities.—The market for Inter. 
bourse securities has been exceptionally idle throughout the 
week, arbitrage dealings have been restricted, while the de ulin % 
on home account have been very few and far between, Hun. 
garian Rentes have advanced 4, and the Turkish Defence Loan 
has been marked up a full point, but Italians and the Turkish 
Groups have given way slightly, while Spanish have risen fy and 
Portuguese, Egyptian Unified, Russians and Greeks have scarcely || 
moved. German Threes have lost } of the previous week's rise, 
and the Copper shares dealt in internationally have given way 
with the price of the metal. Brazilian bonds, after showing some 
improvement, have developed fresh weakness, and declines 
| danging from } 
Friday’s prices. 


to 1 are shown by a comparison with last 
Argentine Government issues and Cedulas, 
and Peruvian Corporation shares and Debentures are all lower, 
but Chilians and Mexicans have been fairly steady, and small | 
improvements have taken place in Uruguay Loans and Costa 
| Rica *B” bonds. The news from Pekin has caused declines 
| in Chinese bonds, ranging from 12 in the 5 per cent. gold issue | 


and 4 in the Imperial Railway Loan, to 1 in the 7 per cent. 
Silver bonds, and the Japanese Loan has also receded to the 
extent of a point. 


The following are the latest closing prices, &c., of some of | 
the leading stocks :— 





















, 
| 1 Ended June 2. Traffic | Cost = | Aggregate Receipts this Half-year Aggregate 
; Annum. | EZ $23) 4 | oe per Mile - | Tota! Miles cpen 
Sat a Name of Railway. = se") 2s| ey per per oS ee ee : this Half-year. in 
Gross | Work- Fixed <3 =%| “ ae ais¢ => ats Week ; = | Passengers, &e. | Goods, &c. 
R- jing Ex- Chrges/>7 > a<°3 cs =| tee —!| Mile 2) ea -|— — 
ceipta. | penses sis et RS) & | So 1900/1808 | 1900. | 1899. | 1606. | 1899. | 1900 
z z 4 iki th ENGLISH. £ & £ £ 2i\24 £ & | £ z &£ & £ 
255,222) 133,955) 65,675)10 | & | Barry .........csececeeeeees .»__| 10,627) 10,519 245 |344 | 98,399/225 | .. “ae aoe Vs 227,742 
173,936) 105,742 66, 52! nil.) nil.) Canbrian 3,251 2,808; 6,150| 5,322 24) 21 19,873, 44 §2,26'| 51,678 13:9 55,341 113,510 
292,179) 15,2.) 90,323) 5 |4 | Furness vceeeececcccceee) 39262) 8,266! 11,528! 20,753 831 78 | 41,511) 924 45,352) 45,053) 176,105! 162,887) 221,45 
150,685 1C9 .,891| 693,+4¢/ nil.) nil.) Great Central ..........-0-. ns .s | 72,613, 65,569 159 [142 | 48,404! 32 . + * we 14382,821 
22 | 54 | Great Kastern . 65,363) 40,344 105,707) 87,801 #9 | 74 | 41,064)1184 /1,029,004 1,009,892) 908,931; 894,419 1,957,945 
4% | Great Northern 55,829 63,188 117,017 164,144 9) | 83 | 47,632/115 842,358) 857,305 1,418,178) 1,374,842 2,250,645 
, | 4 | Great Western... ........../120,370 116,410 255,730 211,720 9% | 80 31,718)157g { 1,864,500, 1,871,220 2,491,810 2,572,030 4,526,4 
ou AkSu) © 3 Lancashire and Yorkshire ..| 54,050 §9,447)113,497/104,283 203 \i84 | 87,498|138s | 826,595) 852,146)1,528,28 51,502,485 2,154,889 
6,90. 405,512 65 72 | London and North-Western 155,183 152,602 307,785 267,69+ 159 (137 43,942)1894 2,148,390 2,155,365 5,25£,960 5,190,204 5,354, 25) 5,045,159 
>) bus,724 410,90/, 2 | 7g | London, Brighton, & 8. Coast, 58,699 15,847) 74,545) 70,933 151 1148 57,19: 169 820,226; 839,043) 521,398 519,725,1,141,026 1,158,7¢ 
o75 Le73,03. $68,214 42° 8 | London and South-Western! 75,302) 26,711 102,013) 91,878 106 | 95 47,767 .97§ |1,153,£5| 1,120,795! 555,86:| 53,645) 1,640,$20 1,660 
61,620, 44,999 5a | 7 | London, Tilbury & Southend! 5,552; 1,870 7,402 6,410 81 | Si | 40,022) 1455 88,354, 85,695) $1,929 57,621 129,905 124 
E ied 2,225 7 | 74) Maryport and Carlisle ...... 785, 1,907, 2,@94) 2,240 56 | 5% 20,807 1725 *e ee ** ** 46,224 
») ASG,449) 148,291) 58 | S| Metropolitan..............-. -» | ce | 18,095. 16,866 263 \2e0 | 20,338/105 | .. oo 385,440, 359, 
Aui,545° 111,797) mit | nil. Metropolitan District ...... eta 8,169} 8,117'628 [922 | 204,216) 23 0 oe . as 184,245 185,60) 
L'S549,726 i25u,612 58 | 0 Midland .... 94,168/146,890 241,059/202,571 177 150 | 87,82)/ 60 | 1,235,398 1,304,097) 5,215,379 5,097,625 4,471,637 4,3 1,722 A8 
ecUS OW3,6%4 © | 74 | North-Eastern 64,C08 114,038 176,616 147,350 110 | 9) | 43,596 1723 30,537, 977,619)2,528,529) 2,45",214 3,502,050 5,45),809 1,0¢ rT) 
490,015) 9/,20/ 74 | 729 | North London ............. 6,046 3,761 9,827, 9,452,819 778 35,242'215 156,720 ee a mies 215,342) 214,950 ns 18 
£58,789 LIBS « N. Staffordshire—Railway! 5,675) 11,295 16,97 3,485 88 | 7? en'11¢ 102712) 107,1 251,927) 22676 62 65) 7,393.4 490 5 
Ba ete te | ee Te eee ee ee eae eee) Tere! 34. | 16 |p SRTCOLIO | ee eee saso1S, 35,635) | 35651) 267.505. 119) 108 
70,144) 52,076, 10 10 0 eee a ae i 5,155 5.870 68 | 82 30,305 230 . ~~ . 109,75 ween 
53 1255358 814,427) Of | OF } 8.-Eastern & Chatham Rly.) 73,339| 22,867, 95,205! 86,145151 135 85,753 Ma 1,194,803 1,202,321) 448,340, 441,945 1,655,1441 
257,115, 106,792) Se | 34 | Taff Vale.............cese0- 3,133] 14,087, 17,169, 16,296142 151 | 62,420, 75 64,972) €2,7€9) 283,878 305,372) 348,45 
nan . ScoTcH | : 
093,855 598.631 44 42 Caledonian* ................| 37,990! 53,001! 90,991/ 85,083 105 | 95 | 85,873159 | 477,423] 453,825) 950,495 924,987 1,427,873 1,3 
$49,999, 220,005 9 | 49 Giasvow and South-Western"! 17,08) 18,549 35,629) 33,812 99 | 85 46,088 77% 216,997) 2.2,602) 338,502) 552,026 993,693 
—_ * 92 3 | Great North of Scotland" 4,523, £,348 9,876 9,794 29 | 20 5,546) 77 “ . aS : 5 
eae RIN a oe, A 5,353, 3,55€ 9,012| 10,184 19 22 <a 65,773) 65,880) 54,758 58,125 12,931 
— 51S 1 eee — pegeesnsesees 55,275, 52,348. 87,623) 82,829 70 | 65 | 42,568) 554 * * “* ve |L/O13, 200 
. RISH 74 
a1,107) 17,6 64 Belfast and County Down ..| 1,820 759 2,528 2,733 3436! .. {162% 33,895) 34,062) 15,729 16,126 49,62 
Bele bd os, oy) Oy, | Belfast & Northern Counties) 3,193, 3,005, 6,201, 5,976 29 | 22, 11,690 1449 $1,981) 59,859, 64,614 63,90¢ Blo, 
475859 Gduziv BS crs ny BIL Dublin, Wicklow & Wexford * 6,202) 6,561 45/45! 17,389) 22 . te “_ . 104,2 
vow, aaeeeee) S 62 Great Northern ........ 10,471; 8,095, 13,557) 14,726 35) 31 15,598 17iy | 180,556) 170,010) 162,010, 151,375 342,£05 
‘am eke. | 3, | Great Southern and Western| 6,532) 8.835 18,497 17,095 28 26, 14,393/128g | 195,218) 177,967) 179,93) 176,499 372 
= — 44 | Midland Great Western 4,470| 7,685 12.155! 12,779 22 24, 12,885100¢ | 87,780! 81,266! 143,2t;) 159,806 250.9 


* From february: 


. COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


} 
| 
| 
| Canadian Pacific. 
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i Sey , ee ee : 
Name. : Recei pte. Total Receipts. Es Receipts. Total Receipts. | 5 ts Receipts. Total Receipts. 
' é = ome saga Name. £5 3 in 00 1886. ame ae 1900. 1899. 1900 ; 1898. 
Comoxian, Ca £ & ‘\Foasien.—ccon | +| & | & | & |  & \Ammpnscan.—Con. *. Bacal one anni 508, 000 
Bombay, B.,& 0.1 M an] speSeo, 97,950 760,276 . 703,826 C.Urug.ofM Video\Jne. 2 6,788 6,917) 321,869 295,697, Denver & Rio Gra. May 14 - von oes ' $933 . vy 
East Indian : yipreet 298,200 2,506,2°0 2,095,200 Kast Argentine ../Apl. 22) 1,042 85 13,167] 10,660) Brie.........ccceee Ma. 593,77 422. 7:5 2 143.925 1,625,301 
Gtr kof Canada May 3)| 13:°5s4 a ° &5 Entre Rios ..... “Jue. 2) 1,21) 1,759] 94,483) $3,680\Tilinois Central ..|Apl._ | $70,890 $42.22) 218s. soe, 
RB os- 4-7} ks ode 02, La Guaira & Oar. Apl.15 — 1,110) 1,428] 18,290, 25,264 Louisvl. & Nashv.|May 21) 93,80), win") ss) 69 ohana 
| Indian Mid oa | > , fe tS ),799 Mexican ..........Jne. 2) $93,% 93,200) 2,004,300 1,982,200, Missouri, Kansas| al 38,551) 24,00 oe o95| 738121 
| Modras er a wae os 435 SA 002,970 Mexican National May 21 $157471  139,739|53,016,§S7 2,540,045 N.Y. Ontario & W.| 21 "03 
| South Indian |. Mw cai) on 414,12 564,467 Nitrate Railways* 1£ 14,873. 1S,635| 149,289, 167,995 Norfolk & West... 2\ 301,98 
| Fonsicx. ” 49,448 15,081 263,86 257,895 Ottoman ........ 26 3,290 3,724) 71,094 70,999 North Pacific .... j 4, 140, 
| B.A Gt. Southern Jne Recife & 8. Frisco. Apl. 7) 4,864 3,917] 90/354) 70,233/Pennsylvania ....\Mar. 1,402, of 
| 5 A&Ensenadasc, 93,492 AMERICAN. Philad'Iphia&Krie Ma: 74, aaa 1048.99 
B Ayree © Pacifi 1,355 Ala. Gt. Southerm(May14\ 7,207. 6,657) 148,589, 129,255 Philadel. & Readig| Mar. 18, + 2 088, 
B Ar ‘ee 2 Chic. Mil. & 8.P * e1! 138.C0) 111,41$|2,958,34C 2,710,694 Southern Railway|May 21 - : 52 231 600 1,064,980 
: -|Apl 79,400, 72,80) 332 600) eeu . 


262,8v0,; Wabash .......... | 21 


. a ae r : ' 
* Two weeks, 
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“Making-up”™ 


-——Closing Prices— Rise Prices. 


J.ast Week. To-day. or Fall May29. Mayl4. 


| 
ce ae oo or hss. oe 
yr my | pagan gts ¢ 3. 94% 22: eo 93 1. 939 
| Ditto National Cedulas Bist 35 Sct Oe. Ene ee ue8e = * = 
|| prazilian 4% Bonds, 1889...... 65 4+. 654 6 .. — ao 65 .. 65 
\| Ditto W. of Minas 5% acces - 70 4... 69370 .. — Hee 33 ee ss 
1} Bulgarian 6% 1892 ....-+-++00. oS £a te ‘ tose sete BF oe 834 
| Chilian 44%, 1895....-- verses 80 2 oe BO 2 ws. soon Oe ee 
i} Chinese 7% Silver, 1894...c.o06 98 100 * 97 ~ + ee * 

\| “Do Gold 1896 5%...-.-- cece OS Ove BS Tim 1 oe Me SB 
1 Egyptian 4% Unitied Debt .... 1044 2 .. 104} ¢ i - «» 1043 .. 1032 
| Do 34% Converted .....+++++ 983 93 .. 99 cot Bee DB ue DE 
| Prench 3% ..-+eesereeeeeeeres — - er 99 101 dee bane ne ee 

DO 34% cvcecerereserceoeere 100} 14... 100 1k .. .. «. ee 101 .. 102 
| German Imperial 3% 1891 .... 862 7%... 864 $..— 4... 85 .. 847 
| Greek 1884 ...--s++seeereeeres - 0 1... 90 1 we. cove W « 40 
| Do Monopoly 4%...--+-+++s «on 6 cco. i sare a = ze 45 
‘| Hungarian 4% Gold Rentes .. 96? Tk 2. 97% 3 ce «Bae Ge ce See 
1] Tpalian 5% Remtes ...s..seees BR £0. MR 2. Boe Owe OS 
1] Mexican Conv. 1899......-++0++ O9R 2 ue GOR Bue ce 2s ee Doe WG 
‘| Peruvian Corp. 6% Bonds .... 58} i... S7E 8E..— 4... 58 .. 56 
1} Portuguese 3% «----+-eeeeeeee -— wae. oo fee Meee MM 
| Russian Ser. II. 4%....-+++-eee 98% St... 99 co F Fee GWE... IH 
| Spanish New Sealed .......++- Tee -eos Tee: See & Bas Hew V8 
1} Turkish 34% 1894..... pkey 963 73 .. 974 $.2 + ; ee ew 
I] Do Series B ...---+eeesereee 4% §.. 4% &.. — pe We us 36 
| United States 4% 1877 ........ 115 2 4. 5 WD oe inde wee see ee 
| Po New 9% ..cecccccccevece a * on ‘ “eae j oe a a 
|| Uruguay 34% Bonds ....... ee toe oo + oe ae 3 
! Pragya. 1881 Pe < =e ae 3 ji: ba ew a, 


British Railways.—Speaking generally, the condition of 
the Home Railway market has been much less favourable 
than in the preceding week, for business has practically been 
|| left. to professional operators, who have shown no wish to 
|| support prices. The traffics were generally satisfactory, even 
] when allowance is made for the comparison with a week last 
} vear, which did not include the Whitsun Eve holiday receipts ; 
|| but while the public holds aloof, it is scarcely to be expected 
that prices will recover from the depression caused some 
|| weeks ago by the dear coal scare. Among the so-called 
} “heavy ” stocks, North-Easterns have improved on favourable 

dividend expectations ; but Great Westerns have declined 1}, 
| and in North-Westerns and Midlands losses of about ? have 
| occurred. Great Easterns, after some wide fluctuations, close 
| rather better than a week ago, and Great Central Prefs. 
|| and Dover “*A”’ have been steady, while Chatham Second 
|| Preference has rallied a full point. The other Southern 
‘| stocks remain weak, Brighton ‘‘A” having fallen 13, 
South-Western Ordinary 1, and the Deferred 2, and 
Chatham Ordinary 3. Declines have also to be recorded 





in Great Northern Deferred, Great Central “A” and 
Metropolitan Districts; but City and South London has 





| advanced 3, on the opening of the extensions to Clapham 
|| and Moorgate street, while Hull and Barnsley has fallen }, and 
| Central London Ordinary have hardened to a smallextent. On 
|| the other hand, Waterloo and City have dropped 1, and East 
|| London }. In the Seotch section North British Ordinary has 
|| receded j, the Prefs. 1, and there has been a smaller fall in 
'| Caledonian Deferred. 

The traffic returns of eighteen principal English and Irish 
| lines, as given in the subjoined table, show an increase of 
|| £215,249, equal to 14:1 per cent. for the week, as compared 
|] with the corresponding week last vear, and the three principal 
| Scotch lines show an increase of £12,519, equal to 6:2 per cent. 
| For the current half-year the English and Irish lines exhibit an 
| Increase of £494,752, or 1‘5 per cent., while on the Scotch lines 
there is a gain of £94,237, equal to 2°8 per cent. The latter are 
| calculated from February 1st instead of from January lst, as in 
'| the case of the English and Irish companies. 
|  Subjoined are the latest closing prices of the more important 
_ issues as ccmpared with last week's prices. The making-up prices 


\| at the last settlement are also given for reference purposes : — 
I] **Making-up " 


| 
| 
| 


-—Closing Prices— Rise Prices. 
i Last Week. To-day. or Fall. May29. Mayl4. 
Barry Deferred Ordinary ...... ni 8 «i 6S eat BY Gates 
\| Caledonian. . aueaenwwnawies Gai 13 98... 1 9 wt «04 I. ID 
| WeDelerred .........00s006 » MT ue SR he — Ze Shs Oh 
{| City and South London........ ee eee Bae, A on; eee vee 
| Great Central Preferred jisuee Ch OS 46 GeO: tee ‘se ee CeRGe. Oe 
} ane, Deterred jaedawegess (ékee en Ge ve (Eee. Eee se teen Se we. 
> eer Eastern canueniess euasies aite Bb 10 BA 8 cn > 2 oe Bh. UBS 
— Northern Deferred ..... oe. Ba Bee Bax Shen Dee es Oe 
Great Western Sees tec earn 158? 9¢.. 157k 8 .. — 13.. 157k... 156} 
all and Barnsley ............ Sh ce Oe Be Rs Se 
Lancashire and Yorkshire .... 1384 3 . 1384 3 es ee 
| ondon, Brighton, &c.,“A”....157 4... 155 3 2, — ig. 155°. 162 
| hatham,andDover.. 215 $.. 214 4 ae oe eee 
1 pong ittation Preference .. 128 30 .. 128 30 .... .... 128 .. 1264 
canton and North-Western .. 199 # .. 189 2..— #.. 188 .. 187% 
Mech and South-Western .. 196 201... 195 200 .. — 1° .. 193 .. 192 
| etropolitan Consolidated ee Me ee Bie Bs OS 1s 20 
MigcPolitan District........., ma 2. Mt tu 2 294 29 
{| Midland Preferred . 772777"! Qi 3.. 792:83..— §:. 79 .. 76 
| Do Deferred .* - (Bex (9% 802 .. Foe J ee 16 
. MOON 5 ster ssinvscevian ie OE ey Oe ype eae 
ape poritish Ordinary es 4... 36h 3 eo ae 352 . se 
y D0 3% Preferred eet oR ea oe eee Pe 
| Norte este™—Consols ...... 172t 3 ...172 3 .. + §.. 170... 1693 
Reeth MONG. snsesasae 118 20 .. 118 20 .. soe BE xs 2 
h-Eastera “av, 7""""""* 79% 808 .. 79% 80h .. . 82t... 87 
ho} see Railways.—While the London market was 
pe Sa ee on Monday, Wall Street was pretty actively 


latter | rt wiping out the advances marked on this side in the 
bee } c } as 1 Ip ‘ : ° 
camaro ‘ast week, and notwithstanding the announce- 
- 44U Ol Venera > 

generally good net results for April, and the announce- 


ment of a half-vearly div; 
i half-vearly dividens ; 4 slaten 
| Preferences. as , 1 of 24 per cent. upon Atchison 


ECONOMIST. 


against 3 per cent. for the whole of the pre. | 
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ceding twelve months, the tone has remained weak, and prices 
have given way, with very little reason so far as actual deal- 








ings have been concerned. Baltimore and Ohio have been | 
among the chief exceptions, but even in these issues the latest | 
prices are somewhat lower than the best of the week. 
Reading First Preferences and Illinois Centrals have been 
fairly strong, but there has been a fall of 2} in Louisvilles, the | 
net revenue statement for April having exhibited a consider- 
able decrease as compared with the corresponding month of 
last year. Milwaukees, New York Centrals, and Northern Pacific 
Common and Prefs. have fallen nearly as heavily as Louisvilles, | 
while declines ranging from $1 to $2 have taken place in | 
Atchison shares, Denver Common and .Preferences, Erie Pre- | 
ferences, Southern Pacifics, Southern Preferences, Union 
Pacifics, and Wabash securities. The weakness of American | 
Railways has been a severe disappointment to professional 
operators, and to many members of the ‘‘ House,” who still | 
have some large commitments in that direction. 


The following are the latest closing prices, &c., 
prominent issues :— 


of the most 


Making-up 


--Closing Prices— Rise Prices. 
Last Week. To-day. or Fall. May 29. Mayl4. 
Atchison Com. 5% Preferred .. 274 %.. 25t 4.. 1t.. 26%... 25 
Do Preferred. ............... 745.8 t: 2... 72%... 70 
Baltimore and Ohio............ 18: 9)... Se. Fue Ee Tha FB 
Dt eae 823 3 .. 838 4 .. + 13.. 814.. 81d 
Chicago, Mil., & St.Paul,C. Stk. 1203 i 1183 98 .. — 12.. 118 . ITZ 
Denver & Rio Grande Ord. Shs, 195 3 18$ #&.. Mia Mus Be 
Do Preferred Shares ........ 705 14... 69k #£..— 12... G9E.. 6H 
Erie Railroad Com. Stock .... 123 32 3b 8 1 = Bee Vee 
Do lst Pref. ....... Siena 373 368 5 —- §.. 36 36g 
Dia’ antindiattcnducns 18 20 18 20 . ee 19 
Illinois Central Shares ........ 115s 6 1153 6... $.. U5 .. 15h 
Louisville & Nashville, C. Stk. 83 @.. 81 4..— 25.. 81 .. 8t 
New York Central Shares .... 135} 6} .. 1333 45... — 2 .. 1344... 1523 
N.Y. Ontario, and W. Reg.Shs. 21; 2. 21h 4..—- 3.. 2lg.. ald 
Norfolk & Western Adj’t Pref. 80 Z.. 8) #..-—- &.. 80$.. 79 
Northern Pacitic Common .... 65 ¢.. 618 #..— 13 61 573 
Do Preferred................ 1 4... 6h %..— 19.. M.. % 
Pennsylvania R.R. $50 Shares 66{ 72... 662 ¢.. — 4 .- 654... 674 
PI eins are coencawncton wwe « 2 o ce Oe DB “as « &. § 
Southern Ordinary ........... e 128 3 .. 128 9... — fo 14... 12 
Do Non-cum. Pref. ......... - Gr 7 .. Se §.— S6¢.. 56 
Southern Pacific .............. 353 6 3435 ..— 1 wo HHO OH 
Union Pacific Shares.......... 56; 7 565 3. R-. 55 .. 5t 
Wabash, St. Louis.&c., Prt. Shs. 2ig 2.. 203 4 ..— 1 .. 2h.. 22 
Do 6% General Mort Certs.. 333 9$ .. 37 %..— lb.. 38}... 38% 


Colonial and Poreign Railways.—Following the lead 
of Americans, Canadian Pacifics have been rather freely 
offered, and in spite of the large traflic increase reported on 
Tuesday the shares are 1} down for the week at 95}, while in 
Grand Trunks the Second Prefs. have receded 3, and in the 
other stocks the shrinkage has ranged from ,*; to }. Mexican 
(Vera Cruz) stocks have shared in the general set-back, the 
First Prefs. exhibiting a fall of 2. Interoceanic ‘‘ B ’’ Deben- 
tures have declined to the same extent, and apart from a small 
improvement in Mexican Central Four per cent. bonds, the 
tendency of this section has been weak. Nitrate Rails have 
given way from 4 to}. ‘The variations in Argentine and other 
South American railways have been for the most part un- 
favourable, Puerto Cabello Debentures having been marked 
down 5, Buenos Ayres and Pacific Ordinary 4, the Second 
Preference Stock, Central Argentine Ordinary, and Midland 
and Uruguay Debentures 2, while several smaller declines 
have occurred. On the other hand, Costa Rica Second Deben- 
tures have improved 2, Antofagasta Ordinary, Buenos Ayres 
Southern Debentures, and Buenos Ayres Debentures have 
gained i. | 

The following shows the net movement on the week in some | 


of the principal issues :— 
“ Making-up” 


-—Closing Prices—, Rise Prices 
Last Week. To-day. or Fall. May 29. Mayl4. 
Bombay, Baroda, &. ........-. 1 Se CTO ee ee baw ww Ree os 
Buenos Ayres and Rosario Ord, 69} 70) .. 694 "3 a ee 
Buenos Ayres Great Southern.. 1465 74 .. 145} 64 ..— 1 .. 1464 .. 147 
Canadian Pacific, Shares ...... a au 2. 2 = ioe. ee ae: 
Grand Trunk of Canada Ord... 7s ¢. 7 4 — >. Wu Te 
Do First Preference ........ 873 8 .. 879 ¥..— 4 - 8 .. = 
Do £econd Preference ...... 605 3 . 59¢ 60 - #8 623 .. 62% 
Do Third Preference ....... —— o_o: See 233 .. 24 
Great Indian Peninsula ...... 155 65 .. 155 65 ni © IO ns ce 
Mexican Railway, Ordinary 184 9 172? 8§..— # 183 .. 18} 
Do First Preference ..... ——~ ih ena ~ 8 ws 
Do Second Preference ...... S82 we BD Meu — § xc A «- oe 
MINS dccusuneucesnananeumesn GS ££. &%& @.i~ #8. <9 
TR PND. nnd ccacevenwnenapecs i Oe Ge ee ee 


Mines.—In the early part of the week some improvement 
took place in the quotations of the leading South African and 
Westralian shares, but in the latter profit-taking and prepara- 
tions for the settlement have converted the advances into | 
declines on balance in most instances, though some of the 
principal Westralian issues are still higher than they were a 
week ago. Among Rand issues, the largest fall has been one 
of 14 in Rand Mines, while Modderfonteins have fallen about {, 
and there have been declines of } to 2 in Geldenhuis Deep, Rose 
Deep, East Rand, Robinson Deep, and some other prominent 
cases. There has been an advance of about } in Wemmers, 
but the upward movements have been few and far between. 
De Beers have given way {, and among Rhodesian shares, 
Chartered British have lost %, and Matabele Gold Reefs 3, and 
Rhodesian Explorations }. Consolidated Goldtields and Anglo- 

rench Explorations have also been weak. Among Westra- 
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| lians, there has been a recovery of 1,, in Golden Horseshoes, 
and small improvements have taken place in Hannan's 
Brownhills, Ivanhoes, Kalgurlis, and a few others. On the 
other hand, Lake View Consols have again been erratic, together 
with Associated Gold and several of the less important issues. 

| Copper shares have been flat, in sympathy with the fall in the 

| price of copper, Rio Tintos showing aloss of 3, and Anacondas 
one of 2. 

| The following are the prices and variations of the more active 

|| shares :— 


SoutH AFRICAN, 










































Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day Fall 
Angio-French...00. 354 -- 34... .- | Knight's .......... 549.. Sb i 
Barnato Consols .. 2;:.. 2% ..— 4 Langlaagte Estate, 33... 34 ..— 32 
0S eee 4g... 4% ..— 3 MayConsolidated.. 4%... 47. 5 
British South A... 33.. 34; — s | Meycr&Chariton.. 52.. 5} ..— 2 
City &Suburban(£4) 6 .. 5g ..— 3% | Modderfontein (£4) 11;,.. 10%..— @ 
Cons.GidFields,Def, 8 .. it --— 3% New Primrose .... 44... 4 ..— 4% 
Crown Reef....... 163 .. 153 ..—1 IE sicdavesvcscs 2¢3.. 2 — a 
De Beers (£5) ...... 274 .. 272 ..— & | PrincessEstate.... lg BE we o 
Durban-Roodepoort 64 .. 5§..— 3} Rand Mines ...... 41z .. 408 14 
East Rand ........ 7& .. Tfx..— + Randfontein ...... 3.2 Ses + 
Ferreira .......... 224 .. 22 ..— 4 )Robinson (£5)...... S98... 9 8 
Geldenhuis Deep... 10} .. 93 ..— 4 | Roodepoort United 34... 32 ..— 2 
Do Estate ...... Tz .. Gte.. 7, | Rose Deep .......- 94 .. 93 ..—8 
i. Bic Mest TEE dccecevesacs es ancl 
OS RSS - ae a A se Simmer & Jack (£5) 64... 6y5.. 
Glencairn......... - 2... 2 ..—% |8.A.Gold Trust .. 6% .. 64..—43 
Henry Nourse .... 83 .. 8% ..— 4 TransvaalGold.... 2)... 2% ..— 3 
Heriot (New) ..... - 6 .. 6%..— 8 Village Main Reef 9 .. 84 ..— 4 
Jagersfontein(£5)..16 .. 153 ..—4 (Wemmer.......... ee os BS .co? S 
Johnnsbrg Con, Inv 24;.. 2 ..— ¢, Wolhuter.......... Doo Me os 
POS o0000.000008 6g .. 64..— 8 | Worcester ........ SE v0 BE oo 
PUMPETS .....000. - 5 wt SE ..— 8 
AUSTRALIAN, INDIAN, &C. 
Closing Prices, Rise Closing Prices. Rise 
Last To- or | Last To- or 
Week. day. Fall. | Week. day. Fall. 
Alaska Goldfields.. ai: - %.. .. | GadyShenton .... 1.. 1 +3 


x 


Anaconda.......... gq .. 84..— % | Lake View Consols 10}. 10¢s.. ° 
Associated Gold .. 2}%.. 2¢%.. .. | Londen and Globe 176..17/ ..— 
Broken Hill Prop.. 2s,.. 2sh.. .. | Mason & Barry (£2) 4 .. 4 


o° 


Burma Ruby ...... td.. te-. .. | Mount Lyell (£3)... 84.. 8&..—4 
Cape Copper ...... 6 .. 53 ..— } |Mount Morgan... 448.. 5 ..+ & 
Champion Reef.... 6;.. 64 ..— ¢y | Mysore (10/)........ 64 .. Gy:..— & 
Coromandel ...... é-- %..—& |Nundydroog ...... 3h .. Syg..— 
Gldn Horseshoe Est 10}4.. 124 ..+1,4 | Ooregum ......... o SF... 35 ot ty 
Great Boulder .... W/o... W/.. 6 > OO ees a ion” “as 
HamptonPlains(l6/) g.. &.. Rio Tinto Def. .... 52 .. 514 ..— 3 
Hannan’sBrownhil. 76 .. 8) ..+ § | Tharsis............ BE oe BE co ce 
Hauraki (2/6) ...... BE i I oo dt PERIL. wcccncceeded 105;.. 10sy.. 

Ivanhoe (New .... 92 .. 93x..+ &@ | Waitekauri........ oe 248..— py 
Oo ne 53 .. Seh..+ 7 | W.A. Gold Fields.. 24 .. 2%..+ ¢ 


Miscellaneous.—Bank shares have improved in a few 
cases, Union of London to the extent of a point, Bank of New 
South Wales and National Bank of the South Africa Republic, 
and Parr’s }. Among Brewery shares, however, there has 
been a further heavy fall in Allsopps’ securities, on the 
announcement of an issue of £500,000 in7 per cent. Trust 
Certificates. Otherwise the movements in this department 
have been comparatively slight in either direction. Welsbach 
stocks have again declined sharply from 2 to 6 points, on the 
issue of the report, which has naturally been regarded by the 
market as tremely unfavourable. ._ -F5y 





MISCELLANEOUS. 

Closing Prices. Rise Closing Prices. Rise 

Last To- or Last To- or 

Week. day. Fall. Week. day. Fall. 

Allsopp Def.,....... 444.. 39) ..— 5 | Linotype Def. .... 74... 7h.. «- 
Armstrcngs,...... (nce va f D ckeecesaceay 2ex.. Zeyx..— gy 
Coats (J and P.) .. 785 .. 785... .. | Lon.&County Bank 1044.. 1U44.. .. 
Eng.Sewing Cotton 1}4.. 14.. .. | Lon. & West. Bank 644.. 644.. .. 
Gas Light, &>...... 1004.. 1014..+ 1 | Lon.Genl.Omnibus 200 .. 195 ..— 5 
Guinness Ord...... 570 .. 570 .. .. | Vick’rsS’ns&M'xm 42 .. g..—2 
Harrod’s Stores.... 3jx.. 33x... .. | Spiersand Pond ..15 .. 15.. .. 
Imp.Otvoman Bank 123.. 123..— %| Welsbach Ord..... 34... 274..— 63 

DIVIDEND ANNOUNCEMENTS. 

Dividend Corres- 
: per Cent. per Annum. ponding 

Company, Period. To. ——————~. Period 


|Making last 
Interim, Final. |for Yr. | Year. 





Alabama Gt. Souther 
Railway, “A Pref 





ee st oe 6 ° 6 
Brilliant and St George ; 
United Gold : | le 3 
ee a - 8 p.s. os oe ls p.s. 

Brit. & Foreign Marine : 

_ Insurance ......... Half year) June 30 20 20 
Commercial Cable.... Quarter ae 7 7 
Harvey Continental] 

Steel Half year May 31 15 = nis 15 
Hugg nsandWo. .... . _ 4 + 
Imperial Bank of Persia Half year March 20) 3s p.s. . ° Ss p.8. 
Kelly's Queen Block 

Gold \6d] 

eeeres u oS. -* 
Lautaro Nitrate oe “ 5 3 
New Zealand and River . = 

Plate Land Mort.../Half year) April 30 5 5 
Ocean Marine Insurance i‘ | ; 10 10 
Peninsular and Oriental) rae a ; 

, mr ‘ y } } z | 
_ _ Steam, Def. ......../Half yearMarch 3] 7 7 
Sulphide Corporation . 72 
Tredegar Iron and Coal, : . 

“A” and“B” Stock! Year (March 2) i 
United States Brewing, 5 i 3 ” = 

Pref Half y 3] 

‘ ARAL i alf year March 3] se 8 
West Cheshire Brewery'/Half year Marc h 3l 7 : ; 
Zeehan-Montana Mine’ Year |Dec ba ; 
SMetional ts =~ aon . 31 ee ee ls p.s. . 
Age cy ol N LA aln a Ha i ve ar J ' 30 
. cain ail y r vune 63 e- 5 
Barclay, Perkins, Pref.\Half year) June 30 : 4 bs 4 
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FORTHCOMING MEETINGS. 
The following meetings are to be held during the ens 


Company. 


Alabama Coal Iron Land ../General 


- +o. (reneral 
Arica and Tacna Railway ..|General 


Andrew Handyside 





Class. 


Army & Navy Auxil. Co-op.|Ex-General.... 
Backus & Johnston's Brew.)/General....... 


Balla Balla Copper Mines . .'General 
Bengal & North-West. Rly.|\General 
City of Lond. Real Property|General 
Clogher Valley Railway .... 
Commerc’! Bank of Scotland|General 
Darjeeling Consolidated Tea/ General 
-..-/General 


Derby Tea 


|\G@eneral.. 


REED cus swsataonses General..... 
Edward and John Burke..../General........ 
Endogram Tea ............/@eneral........ 


General Cemetery 


General Mining Association General 
.... General 
Grand Junction Waterw’rks. General 
Great Indian Peninsula Rly. General 
H.H. Nizam’s Guaranteed 


Grand Junction Canal 


State Rails 


Imperial Jarrah Wood Cor- 


poration.. 


(reneral.. 


. General 


. |General! 


Indian Midland Railway snes General........ 


Klondyke Corporati mn 
Lima Railways 
Longai Valley Tea .. 
Majuli Tea 


[ol son 


Australia 
Mint, Birmingham 


Mt. Catherine Gold Mining’ General 
.--+|Deb. 


North Alabama Asset 


Nedeem Tea 


Railway 


North White Feather Gold 


Mines 


Ottoman of Anatolia Rail... General 
Peninsular and Oriental! 


«++. Greneral 
.-+-/General.... 
...-/General 
...- [General 
Malta and Mediterranean 

ica .... General 
Midland Railway Co, of W. 

- +o. General 


..../Greneral 
North-Eastern Rail...... 


North-Western of Uruguay 


... Special 


General,. 


... General 


eer re General........ 
OO Eee OO 
Southern Punjab Railway. .)General.. 


Southwark and Vauxhal) 


Water.... 


Sun Insurance 
Sunderland Tramways 


Welsbach Incandescent Gas 
..../General 


DE ¢hsdegveasness 
William Cory and Son 


Wondalli Deccan G. M.. 


..--/General 
ooo (Creneral... 


Springdale Gold Mining 


... General 


.'(General........ 


./General........ 
oes MOU as vue 


Young's Paraffin Light and 


Mineral Oil 
Zeehan-Montana Mine 


-. /General........ | 
pois Narn a. craks 





iJ une 


Date. I 





STOCK EXCHANGE 


days as under: 


*Union Castle Mail Steamship—141,841 Ordinary 
each, fully paid, Nos. 1 to 141,841, 24,000 Four anda 


NOTICES. 


The Stock Exchange Committee have appointed special settling 


Monpay, June 11. 


Cumulative Preference Shares of £10 each, fully 
24,000, and £933,340 Four per Cent. Debenture St 
WepneEspay, June 13. 
*City of London Electric Lighting—Further 1,91 
Ordinary Shares of £10 each, fully paid, Nos. 100,001 to 110,979; 
Eton Gold—101,858 Vendors’ Shares of £1 each, { 
to 100,000 and 200,001 to 201,858; da: 
Explorers—22,000 Ordinary Shares of £1 each, 10s paid, Nos 1 to 
22,000; Kalgoorlie Mint and Iron King Gold—l’ 


11,920 Shares of £1 each, fully 


Gold Coas 


paid, Nos. 111, 






———=— 


9, 1900. 








Week 
4 4 lime, 
stat 
86, at —s 
ase, at 2 Cap 
. ha. ot lly Lor 
a5€, Bi 12 ; 
Lor 
A a Lo! 
y Bd, ab Lo! 
Wrens Pal 
’ abe 
I n V a Pre 
House, at i} Un 
Wi 
sé, ab 12 
om 
tf a2 
House, at | art 
H at 12 \| M 
H uli | Gl 
40 st at 12 T 
i 4 ] . 
ae 
th 
at 12 d 
Wi I 
— t] 
id street » at 12 U 
“3 v 
r House, at 12 : 
I 
i a la t 
€ 
W al ie 
rd.,a 
House, at 3 
4 lle st., at 2 
S@, al ie 
Hotel, at 12 
t Hotel, at 
iouse, at 12 
oria-st.,at2 


Snares of £10 
Half per Cent 
I rid, N s. 1 to 


ssue of 10,579 


uly pa :. Nos. 1 
t and Ashanti 


her issue 


849 to 115,000, 


159,001 to 160,410, and 160,451 to 167,808; Klondyke Bonanza— 
Further issue of 2,750 Shares of £1 each, fully pat 
2,750; Lucky Hit Gold—2,007 Shares of £1 each, fully pa 7 
1 to 7 and 30,008 to 32,007; Rand Victoria East—275,000 \ endors 
Shares of £1 each, fully paid, Nos. 1 to 275,000; 
Rose Gold—66,655 Vendors’ Shares of £1 each, fi 
to 30,000 and 63,346 to 90,000; *Scott, Sons, and ¢ mn pany— 
25,000 Ordinary Shares of £1 each, fully paid, Nos. 35,001 to 


60,000, and 100,000 Five per Cent, Cumulative [refer 


Nos. 50,001 to 
fully paid, Nos. 


Red and White 
lly paid, Nos. 1 


nee Shares 


of £1 each, fully paid, Nos. 1 to 100,000; Trafalgar Gold Mine 


(W.A.)—129,080 Shares of £1 each, 19s paid, Nos 


1 to 129,080; 


: : : : . res of £1 each, 
*United Indigo and Chemical—80,000 Ordinary Shares of *4 @8 


fully paid, Nos. 1 to 80,000, and 80,000 Six per Vent 
Preference Shares of £1 each, fully paid, Nos. 1 t 


Cumulative 


80,000. 


: = 
The securities marked * are ordered to be quoted in the Ofhiels! 

List, and also the following :— 
Debenture Securities Investment 

Ordinary Stock, and £16,000 Four per Cent. Gumu 


Stock: New General Traction—Further issue 
Cent. Cumulative Preference Shares o 


54,001 to 74,000. 


Further 


f £5 each, 


i 








sSue 


£24,000 | 


utive Preferred 


f 20,000 Six pet 


f lv paid, Nos. 


Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 


| 


| URUGUAY 3} PER CENT. DEBT.—The Council 


holders are advised by the London and River Plat 





SS nenereeeoenennnennnen 





—— 


Foreign Bone- 
Bank that they 
—— 





—_—=—=—=—=—=_==_=E=EE==== 


June 9, 1900.] _ 


— 


The following statement shows the position at the end of 


statements of accounts :— 
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BANK STATEMENTS. 








banks which issue monthly 

















re Liabili- | Deposit ; Toray a ™Cash at Disco’nts Discounts 
| ties to | and Cur- | Miscel- on eniet. onal at Sall and Invest-| where ‘J aoe "| Miscel- Toran 
Share- rent Ac- laneous. cae le ed Short ments. stated 40208, laneous., ASSETS. 
holders. counts, &c.; P Eng. &c, Notice. separately on. 
£ £ 7 ee ee £ £ £ 
Capital and Counties . 1,750,000) 20,817,736 1,095,680) 23,661,416 +859 887,46 965,847 ea 12,256,194 1 ) 25,661,416 
London and S.-Westn. 1,460,000 11,076,040 $55,295) 12,891,335 942,990 556,250 5,357, = 7 434.714 12. 891.535 
Lond. City & M idland 4,404,800! 33,307,197, 1,597,639) 39,309,636 152 4, 076 5,415,207 3.425.343 18,679,908 2.125.950 39,309,636 
London & W’stminst’r 4 ,400,000 24,819,568 1,062, 190) 30,281,758) 990 4,100,000 a 15,191,521 2,286,650 30,281,758 
London Joint-Stock 3,000,000 16,764,691 1,543, 579\ 21 508,2 270) 2,537 sh dis. 3,248,802 ae 13,569,866 1,952,591 21,303 
Parr’s ...2-seeeeee e+ (2,000,001 24,001,749 2,092,088] 28,997 218 3'450,190 4,757,681 2,965,338 2,098,499 13,264,194 2, 2 7, 
Prescott, Dimsdale .. 611,856 4,355,617 322,029) 5,289,502) 651, 26,000 874,258 567,769 2,244,977 ; 
Union of London... . 2,555,000 18,016,447 509,827 | 21,081,274) 761, 965.000 2.942 755 a 9102731 3. 
Williams, Deacon.... 1,550,000) 12,584,229 393,504) 14,527,733) 91 5 2,228,621 1,896,202 6,039,480 
OOO ————_——_— seanoncaaaiceplmeisSbinetnaeretahe annie 
are this day in receipt of the following cable message from their | not include tk eeds of land sales, and are subject to adjust- 
Montevide o branch dated the 3lst ult.:—‘ We h: Wwe aaa d to} ment when tual ilts are ascertained 
"| Glyn, Mills, Currie and Co. by to-day’s steamer for service of | - — $<. 
Uruguay 34 per cent. debt £51,700.” This remittance ve sents | \ ending Mav 2 Total for 
the 45 per cent. of the Customs receipts for the second fortnight of 
Mays j See ie ; sas 
’ RAILWAY COMPANIES. 189 rD 1900. 189 og 
GREAT INDIAN PENINSULA.—The report for the half-year ended | ~ — =e So 
December 3lst states that the gross receipts were £1,422,397 and | Main cyst, 72 + 62 . : F 
the net profit £542,321, The net revenue, £542,521, has been | } 2 1 
transferred to Government—namely, £20,076 for amount due on | — : —— et 
working of State lines, and £522,245 towards meeting the guaran- | , ecsin _ a 
teed interest for the ee, The receipts on capital account at | Freight ...... . 10.7 787,647, 17,4 3 259 
December 31st last amounted to £25,982,785, the total expenditure | Passenger 44| 103,24 1,2 7,481 395,641 + 965,839 
being £25,674,354, including ro sum of £139,414 brought i ae | an Eee aereeeen . 
account during the hal f-year, but excluding stores account. The} Main sy 81% 5) 26,617,454 23,1 9 ; 
expenditure on stores in hand and in transit was £380,450. \  Propric 22,626; 14,49 3.76 950,566 800 
H.H. THE NIZAM'S GUARANTEED STATE.—The report to | - a ame oa ca mamnineen ma ae aera 
December 3lst states that the working of the joint system shows | — FORE) STAG + LSS S101-200)_ 28,108 AGS + SAS, 750 
that the gross earnings were Rs.23,80,511, against Rs.19,35,307, UNITED OF T HE HAVANA.—The report for 1899 states that the 
the working expenses Rs.8,89,449, against Rs.8,33,754, and the | gross rever the working of the railways I es, Ke., 
net earnings s.14,91,062, against Rs.11,01.553. The net | amounted t 6313 321, ind the w rking exy aving 
earnings, after deducting £8,761 payable to the Government of | a balance of £113,400, which, with intere fees 
India on account of the Bezwada extension, amount to £91,013. | £1,673 and £951 brought forward, makes a ), and, 
The sum required to meet the guarantee of the Government of | after payment of the interest on the debentures and _ bonds, 
H.H. the Nizam f interest on the stock and debe ture 3, and amounting to £96,435, leaves a tot vallal im t £19,590. 
of the sinking fund, amounts to £80,625, and the railway therefore | The board, aft carrying £2,500 to reven serve nd 
earne A £10, 388 i 1 excess of this sum, which is divisible, in terms | the payment of 1 per cent. on account of the cumulativ lend 
{ the contract, in equa] proportions between the Nizam's Govern- | of 3 per cent . e preferr ed shares for 1899, leaving a balance to 


m nt and th oan ny. 


a reserve account. 





The board proposes to place the company’s | 


rried forv a 
| WEST OF INDIA PORTUGUESE ————- .—The report for 


f £3,05 90. 


INDIAN MIDLAND. ~ The report for the half-year ended December | the year ex 1 December 3lst states that the gross re pts 
Slst states that the gross earnings were ks.39,64.380, again i i lt 572,475, and the w g ex} » KRs.407,810 
Rs.30, 27 36 5, a dt] e net earnings Rs.16,78,008, against: s.11,26,613. | leaving Rs.164,665 as net revenue, as against a deficit Rs.110,146 
The ratio of working expenses to gross earnings was 57°67 per cent., | in 1898. | the contract with the Portuguese G ent, the 
again: st 62:79 per cent. whole of the 1 I nue has been car ito t ! ictl the 

LEOPOLDINA.—The report states that the gross rec ipts in the | deficit of prev s years, and the guaranteed interest for 1899 has 
past year amounted to £526,876, and the working expenses to | been entirely provided for by the Portuguese Government 
£598,638, leaving £128,238 as net revenue, compared with £80,719 


1998. To this 
guarantee, £377 from transfer fees, and £56.114 b 
making an available sum of £199,009. Debenture 

nd a dividend of 14 per cent., or 3s per 

leaving £56,614 to be carried forward. 

The report for 1899 states that the 
capital account, after deducting £65 written off 
Chorrillos Hotel furniture, has 
earnings, £14,079 
makes £} +159. 
an inter dividend 
director 
making a t 

carried forward. 


NORTHERN PACIFIC. 


had to be added £14.27 





9, added to the balance of 


le aving 


of 2s per 


share, 


| distribution of 14 per cent., leavi 


For the Month of April, 


ieiicisiciaorctiatass cers Mes | or Dec. | 1900 ROYAL.- 


& $ $ 
2,296,112!1,885,814 + 410,298! 25,026.931 
epens’s 1,201,366)1,102,712) + 198,654) 11,490,528 

















ml 934,746) 783,102 + 211,644) 15,536,403 
terments, 4 251,192) 214,256 + 36,936! 2,714,666 
1) Net a = ee a 
ae 743,554) 568,846 + 174,708 10,821,737 
10g land sales 56,751) 130,832 — 94,081, 458,745 
Ner e a oe —s ———S aaa 
Ms iT stem Tan wh C 7 
Prot mm. 780,305 699,678 + 80,627) 11,280,482 
ey lines) _ 25,955 17,964\+ 7,991) 264,551 
—— 806,260! 717.642) + + 88,618! 518) 11,545,033! 1 
Estimates : nie 
if vated gross earnings, 
Orresponding 


& pe riod of the previous year. 


———. 


78 from Governinent 
share, was then 


for depreciation of 
amounted to £1,383. The net 
£79 brought forward, 
Of ge amount £4,000 has t een already 


s recommend a final dividend of 4s per share ‘ the 


Statement of net earnings :- 


For the Te 
April 30th 





compared with the gross earnings for the 
These statements do 


BANK OF 
ended March 


gross proht 


rought forward, 


interest absorbed 


lation 
dividend, pai¢ 
mut of whik h 
tes the half 
tal distrib 
1is will lea 


deprec 
expenditure on 


_ in 
y £10,15 The 
year, 


ng 2,159 to be 


Th 
has 
WESTERN 


doubtful debt 
on deposits, a 
balance from 


n Months Ending 


s 


uunted t 


profit and 
ll, 892,4 483 +1, 642,920 
2,232,73€ 


department t 
premiums, 
funds at the e 

valuation sho 
cent. per ann 


481,930 
9,659,747 + 1,161,990 


398,203 + 60,542 








policies as m 
10,057,950) + 1,222,532 | profits. The 
543,087/— 77,5356 


+ 1,144.96 


December las 
year, after pa 

IMPERIAL. 
premiums ar 


10,400,0 





~ 
3 
oO 
[+ am 
mr} 
© °o 
4 
Sst sss stn 


ward from last yea 


s been open 


March 26th states at the ne 


of £26,057 the 
per share (173 per cent. per 
forward £17,307. 

The report for 1899 


n the fire business carried to profi 


after deducting 


and an interi 


BANKING COMPANIES. 
BRITISH WEST AFRICA.—The report for the year 
the profit and loss account sh 
£13,526, including £364 br 
After providing for current charges, 1 

{ furniture, placing £920 to reserve fund, and in 


1 in October, 1899, there remains the 


Slst states that 
ight for- 
bate, 
terim 
sum of £2,432, 


for the year of 


the directors recommend the payment of a dividend 
ear at the rate of 10 per cent. per annum, making a 


iti for the year of 8 per cent., free of income-tax. 
ve £934 to be carried forward. A branch of the bank 
ed at ( Jape Coast Castle on the Gold Coast. 
AUSTRALIAN. The report for the half-year ended 
t it, after providing for bad and 
s, for a ite on discounted bills current, for interest 
ud for all expenses on management, is £11,779; the 
the previous half-year being £14,27 From the total 
directors have resolved to pay a dividend of 17s 6d 
annum), absorbing £8,750, and to carry 


ASSURANCE COMPANIES. 

shows that the net fire premit 

to £1,263 056, and the urp! lus 
and loss was £57,818. The 


£2.026,553, the loss« 


oss account is credited with £112,318, interest not 
carried to other ac: 
income-tax a ba 


‘ounts, and after payment of dividend and 
lance of £828,635 is carried forward. In the life 
he new business amounted to £1,012,345, the total 
reassurances, to £479,295, and the life 
end of the year to £5,956,471. The quinquennial life 
ws a surplus sufficient to provide a bonus of 30s per 
um to all life policyholders entitled to participate, 
m bonus of 20s per cent. per annum to such profit 
ay become claims previous to the next division of 
dividend recommen de d is 20s per share (including 4s 


per share from undivided life profits), making, with the 18s paid in 


t, 38s for the year. The tctal funds at the end of the 


yment of a amounted to £9,722,885. 


for the year 1899 states that tke net 


The report 
(£51,701 more than those 


nounted to £664,245 


ia ca cig hii a I lina 
—— a 
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of 1898), and the losses paid and out-standing to £403,838, being 60°79 
per cent. thereon, against a loss ratio of 62°85 in the previous year. 
The directors recommend a dividend for 1899 of £1 5s ashare, free 
of tax, and 10s having been paid as interim dividend on January 5th, 
it is proposed that the balance of 15s a share to be paid on July 4th. 


MINING COMPANIES. 
WESTERN AUSTRALIA..The Agent General has received 
telegram from his Government, stating that during the month of 
May, 81,848 ounces of gold were entered for export, while 38,465 
ounces were received at the Perth Mint for coinage, giving a total of 
120,313 ounces valued at £457,189. 


CRUSHING RETURNS. 


ie aha lpi ly PSIG BA 


Tons 7 i 
Crushed. Gold Recovered. 


-— ~ (P) 
MINE, . , Profit, 














© ©, 
Mill. es Mill.| &5 Total. Value. 
fs 
j Ozs £ 
Australia United (month of May).. 500; .. ee a 513 
Alaska Treadwell (month of May 46,419 .. = ; ae V)$95.237 
British of Mexico (month of May 451| .. ; 3 V 936 
Pl ia cuchivss wawecuepens 1,260) 1,200) 1,142 125) 1,267 
Britannia (mo 1 of BD cbs canes on as = és 215 
3aviey’s United (month ending 
DN ccc bbinestnauieseess ...| 2,512) 2,988, 2,050 653) 2,703 
Brilliant (four weeks) ....... 2,00 ; ; 2,150 


Bellevue Consolidated (month 


eee vbicdoudh 600; .. — sl 653 
Cosmopolitan Proprietary ... 1,35 


; ; 1,164 
burns Consolidated “ 170 400 85 135 216 
‘hampion Reef (month).......... 7,542) 10,129! 11,781) 1,70]; 13,482 
uddingwarra.. : sig Ghia wreira the 200 ee ; 8 
Yoromandel (month of May 1,070} .. aa 600 


idated of New Zealand (monta 
of May ce sideinsvbhebebatiets 5,000; .. ve ; os \ 8,06 
CO ED oa cscnkencdewe ; WE 434 
Day Dawn P.C...... bot 080) .. ae _ 
Ethel Reef . a ; 2 wi +e _ 








Elmslie (Golden Gate) ........ : 612 , ; 1,253 
Golden Horseshoe........... 5,929) 4,035; 5,841, 2.924 8,765 
Gem of Cue (mont shbebness 675 o* ee ee 452 
Guest's (month of May) .... ‘ 4a 300 257 109 361 
Great Boulder Perseverance (mont! 
{ May kaki wesbie 1,750; 2,980 993; 1,343) 2,336(V 8,500 
Gras e (24 days May) .......... L055) .. xe 607 (V) 39,950 
Hannan’s Ore 2,400 454 
Hannan’s P: prietary ‘Develo pr nent 
mth May Bl tah ed ae ; 600; .. ms ; 381 
Howley (3 days). os avet kaesiee er 1,85 822 (V 2,875 
Ivanhoe Gold Corporation (montt 
f May ouabain deeb eee 5,602) 7,058; 5,617) 3,398; 9,015 
Kalgurli (month)............. _ 72 ss ; 1,229 
Kalgoorlie Mint and Iron King 52¢ 406 
Lady Loch .. a se 554 
Lady Margaret (month of May) ... 949 25¢ 
Londonderry (month 302 4 


Long Reet month of May).. ts 1,332 





May Wueen Hauraki...... ch age 556 ‘ ‘ 372 (V) 1,055 

Mysore . oie oi ea ; 9,800) 13,543) 11,657) 1,748) 13,405 

Mysore West and M ysore-W ynaad 

month of May seek 2,00 ' es 35! 

Menzies, Limited, Mulwarrie .. .. 971 ; ; 3,042 - 

Mikado (29 days to May 3]l) ...... 1,071; .. 569; 288 857 (V) $6,000 

New Queer 130 7 it B43 it 

Nine Keefa = 1,750) 1,20 37 108 478 

PURO VGLOOR . .. 00 0ccccee ake aie 5,040, 5,211) 3,259 635} 3,894 in 

Norsemal ies ca Gace 2,500; .. nm 71l2iV) 2,300 

North Star ...... heveesebbon : 713 ; 732 

Ooregum (Ma cececcccseseccescs| OWIOIIZ97T2% 4,899] 1,505) 6,404 

Pestarena Pee oesocseosesescossesees 19 399 73 179 252 

Premier (month of May) ........ 1,30 + iu es 933 

Road Block (May) .. ; 1,00 ; se 13€ 

Rogers’ Golden Gate (fortnight) .. 198 269 
i Tor y (montl May : : 4,600 \ 45,000 
P)314,000 
Vale of Coolgardie ionth of May 764) 1,066 384 17 559 (¥) 2,070 

Victoria Gold Mini Association 1x 287 

White Feather i Clai 7K 309 

White I t efs iis 85 61] 158 7¢ 

Waitekauri 34 days t » May I 3,111 oe - . Vv) 9,037 

Peak H month of May) .. eed 1428 .. as oe 4.019: V) 16,076 

Sao Bento ( t} RIES isnt 20001 .. is 880 (\ 3,700 

Wonda Ly a mont f Ma 62 j Sie 282 

Han s Reward (mont {f May y 345 


MISCELLANEOUS. 
ATTAREE KHAT TEA.—T) 


he report for the vear ended Decem 


1 last vear’s balance of £43], £536. 
DERBY TEA.—The report for the ye when i December 31, 1899 
a hee eee , ' 
ws an available balance of £7,483. ' e payment of the preference 
, »< . } = | 7 ¢ ’ 7 
i has absorbed £900, leaving a balance of £6,583, out of 
directors propose to pay a dividend the ordinary 
‘ £10p ent., amounting to £2,001, and to transfer £3,000 
| to reservi ina f rr working capital 
b 


ber Slst states that the crop realised an average price of 932:d 
per |b, compared with 9,.d per lb for the preceding year, which 
ha lted in a profit of £4,084, after deduction of commission 
to the Europe staff. From this it is recommended that a divi 
dend of 5 per cent. be paid, absorbing £3,337, and that the balanc« 
1! of £747 be carried forward, raisi: g the amount at credit of revenus 
act nt to £4,066. 
| ; CHADBURN'S (SHIP) ae -The rep rt for the year 
{| — 1 £11 361 ee - S tl - the balance at credit ot pront and 
| loss S oS : ‘he directors propose a dividen d on the ordinary 
|| shares f £8p cent. per annum for the malt yearended March 3lst, 
|| making £7 per cent. for + year, leaving to be carried forward, 
| wit! 
| 





>t , leaving a balance of £1,582 to 
» carried forward. 


| DOOARS TEA.-The report for 1899 states that the profit and 
i 3 » iP . 
loss shows a balance of “£2 1,979, after provi iding for commissions 


due to managers, to which must be added £1.057 br. uught forward. 


Yn 


| 
An interim dividend ¢ f 5s per share has > ordinary 
¢ Pp has been ~— n the ordinary 


Se ee 


that the 
in excess of the 
decrease of £851. 
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mission and 
Dividend on preference 


leaving £1,960. 
of machinery, 
dividend « 
£100 to be 


brought 


prop 
April 


1, 1] 
snail 


21st, £6,537 ; 


expenditure, 


direc 


t 


" 


balance to be 
HOMOCEA. 


after 


payment 


depreciation, 


remains 
at the 


31, 1899, 


direct 


ence 


ordinary 
making it £4,000 


all sou 
us 
The gross profi its are 
balance 
shares to 

The directors propose t 
extensions, 
mn preference ce s to Nove 
carried forward. 

HEAD, WRIGHTSON.—The report for th: 
states that the gross profit has been £ 


torward, makes 


shows 
rs recommend should 
dividend already 1 
shares, £2,460: 





making 10 per cent. per annum, carrying ‘forward 
DARJEELING CONSOLIDATED TEA. 


revenue ir ym re 


a total 
be applied in pagmen t of 
reserve 
reserve ¢ 
a dividend at the rate of 7 per cent. 


and 
interest 
The direct ) 
per 


£904: 


reserve 


5 amount 


“£3,68! 


iter 


[June 9, 


| shares, and the board recommend a final divid 


yr 


nditure 


rw 


May 31, 1899, } 


¢ 41) 


vear er 


55,489, wh 
of i 612. 


ini 


es 


ion ciat 
general pury 

the year, 
rs’ fees, excluding management salaries, 
carried forward of £1,874. 

The report for the year ended Mar: 
salaries 
advertisements, 
a balance of —e 
rate of 6 per 
dividend on the 6 per omni. prefe renc 

LONGAI VALLEY TEA.—The report f 


available 


expenses, 


other 


r 


f £6,797 


dividen d at 6 


fund for w 
£2,000, and to carry inoae ird £1, 





on a 


432 


METROPOLITAN ASSOCIATION FOR IMPROVING DWELLINGS 


The report for the year ended March 3lst 


+ + 


ducs that 


all expenditure there remains a balance to er 


£8,705, out of which the directors rec 


cent., 


making, with the interim dividend, 
£56 b ‘ing carried forward. 


MINT, BIRMINGHAM.—The 


months ended March $3lst states that the 
interest, 
for bad and doubtful debts, 


mortg 


show 


reserve 


age 


a net profit of £16,070, 
forward, makes a total disposable 
propose to pay a dividend 
of 2s 6d per share, 


account 


balance of £2 


MAJULI TEA. 
revenue act 
amount 


L. div id 


cent 


of 3 pe 
differe 


r cent. 


inte 


both less 
(which 
535 to be carried forward. 
report 
sunt shows an 
is within £214 of the 
nd on the ordinary capital 
preference 
e has been transferred fri - the 1 
the purpose of equalising dividen 


NEDEEM TEA.-—The 


1899, s 


at cr 
whi 


4 pet 


et 


r 


t 


£8,000: and 


March 


int 
an ll 
dire 


per cent. 


pe r 


company, 


tates that the revenue 
lit of £26,296. 
a balan 

*h the 


The am 
at the credit 
» directors rec 
Dividends already paid, £15, 500; 
cent. tree of income 
) carry forward to next 
SOUTHWARK AND VAUXHALL WATER. 
3lst states that the 


charge during the 


»t 
t 


reased annual 
ors recommend that a | 
per annum on 


annum 


be c¢ 


rental 


ordinary 
lared payable 


WM. CORY AND SON 


states 


that the net profit 
py Messrs Rickett, C 


all expensc 


dep: 
forw 


"¢ 
ard, makes 
interim 


lation, 


6d per share, 
nt. for the 
credit of the r 
distribute 
to be carri 


there 


) 


+ 


mak 


ir 


‘e fund, 
a bonns of 3s per share ; 
d forward 


on the 
and writing 
which, 


for 
available 


acc a | 
unt brought 


ymmend s 


-tax, 


number 
half- 
from t 
ilf-vear’s divi 
pref 
le rep 
, includ 
an a 
an mainte) 
is £246.1 102, which, 
a total 
lividend of 3s 6d per 
mber i, 1899, 


direct 


unt 
share 
remain 
mmen me a further 


vith the 


thus 


shares due 


nend @ divid 


per cent. { 


report f 
account 
ff £1,579 f 
added to thea 
£18,202 
for the year of 10 per « 
income-tax 


+ 


1d to plac 
at £50,000 


1899 states 


» of £4,989, 


‘and the half 


he 
yea 
1e Vt 
forward 
SS a 
; sp 1 
on ord 


n,£ 3.040 


dome 
is 646, es 


£964.940. Al 


WELSBACH INCANDESCENT GAS LIGHT The 


year states that the gross profit on trading a 
The dividend on the shares held in th 
rate 


the 


charging all 
t, 


plan 


£120, a 
The sto 


expenses, 
fittings, 


writing ‘off the sum of £27,653. 
on the recommendation 


Austrian 
of 65 per cent. for the yent, emounts 
direc ay ol 
&c., allowance f 
£5,470 transferred to reserve account 
The law charges for the year 
-k-in-trade amounted on March, 


’ 


der pre ati 


n et 
want 


, 1900 


eo has 
of the m: oaaien y direct 


sum to be provided the board decided to transier 
rom the profit for the year to oe reserve & 
there has 


£5,47 Of 


the 


tT 
v 


‘tal up to £30,470. From this sun 


me 


_ 




















Dt 





is 





the amount written off stock 


viz., £27,658, as well as £2,812 for 
: vibrator royalties. After adding £1,707 brought from last 
ae ount to £120,790, the net profit for the year, the avail- 


rears ac : ' hic} re 
| eer etal of profit and loss account is £122,497, out of which there 


| have been pai 


| cent. per annum, absorbing 


; In good condition. 


—— Ma interim dividends on the preference and ordinary 
half-vear to September 30, 1899, at the rate of 5 per 
£71,250, and it is now proposed to pay 
>» preferenc ock at the rate of 5 per cent. per 
dend on the pre ference stoc ; 
. at for the half-vear ended March Slst; to set aside £10,000 to 
ea to meet the contingency of a further fall in value of 


stocks for the 


agerve he oe . 
an rials in stock, consequent upon anticipated reduction in price 
— eal vard £3,747. During the period covered 
of fluid, and to carry forward £0,/%/. 5 P 

Us ’ 


by this report £20,000 has been paid to the vendors of the Kern 
burner (British) patent, leaving a balance of £40,000 due yn this 
purchase on March 31, 1900, since which date this balance has 
been further reduced by a subsequent payment of £20,000. _ 
YOUNG'S PARAFFIN —The report for the year ended April 30th 
states that after debiting to revenue £22,390 for maintenance of 
works and mines, the amount at the credit of profit and loss is 
En kd 
—- on debenture bonds and temporary loans, £19,557, a credit 
helance of £11,826 remains. The directors recommend placing 
£10,000 to credit of improved patent retorts account and carrying 
forward £1,826. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 

The market during the greater part of the week being still under 
holiday influence has exhibited a general lack of Vitality, the 
inquiry from only a limited attendance of buyers being purely for 
current requirements. Ample supplies of breadstuffs have come 
to hand, but holders have shown no undue desire to force sales; 
and, taken on the whole, prices have fluctuated to a very slight 
extent, and denote wo quotable change on the week. English 
wheat comes to hand in fair quantities, and continues in good con- 
dition, but trade continues to make dragging progress at previous 
values. Buyers still adopt a hand-to-mouth policy in regard to foreign 
descriptions, this being attributable to large supplies in view, and as 
a result actual sales effected have continued on a narrow compass. 
The flour market, in unison with that of wheat, has presented a 
very slack appearance, consumers being still loath to extend pur- 
chases beyond wants of actual necessity, and quotations in several 
instances are nominal. The floating and forward shipment 
department for wheat, although suffering from a general lack of 
support, has ruled firm, both buyers and sellers exercising reserve, 
and as a consequence business has proved most difficult to effect. 
For a cargo blue stem, per King Arthur, afloat, sellers wanted 
28s 6d, and 29s for the General Neumayer, 11,000 qrs Californian, 
off coast. The Woodside, River Plate, off coast, was held for 
27s 14d. The Clan Galbraith, 13,000 qrs Californian, April 26th 
' clearance, sold at 29s, this price being paid for the Balasore, 18,300 
qrs ditto, April loading, 13,500 qrs Walla-Walla, July, made 27s 9d. 
Parcels have failed to attract much attention, and only moderate 
sales were passed, although a firm tone predominated in regard to 
values. No. 1 Northern spring, arrived, sold, 27s 74d; July, 28s; 
and hard Manitoba, June, 28s 3d. Malting barley nominal in most 
instances. Grinding barley has continued very slow, and prices of 
the limited sales passed were occasionally lowes. The cargo section 
for this grain, after remaining in a very slow state for some time, 
became more active, and rates improved to the extent of 3d per 
quarter. 14,000 qrs Azoff, August loading, old style, sold, 17s 6d. For 
& steamer cargo Azoff, on passage, 20s was required, with buyers at 
19s6d. Supplies of maize, on spot, have been only moderate, and, with 
agood demand, a very firm tone has predominated, flat descriptions 
ruling 6d to 9d per qr higher. Cargoes have also denoted increas- 
ing firmness, while an improved demand was _ experienced. 
13,000 qrs Galatz-Foxanian, June, sold, 21s 44d, Danubian, June, 
being held for 21s 3d, and American mixed, last half June, 19s 74d. 
Yellow River Plate cargoes held for 19s 6d. In parcels, American 


| Mixed, July, sold, 18s 9d, and yellow American, afloat, 18s 3d. 


Uats, on spot, have remained about the same, while for arrival, the 
tone has been firm. American mixed clipped, 34 Ibs, June, sold, 
14s; 58 lbs white clipped, first half July, 14s 94; July, 14s 9d. 
Beans and peas nominal. The market to-day was again quiet, only 
4 small attendance of buyers being present, but the tone, as a rule, 
Was firmer. Home-grown wheat met with fair support, being still 
Foreign sorts firm, and American held for 
more money, which checked business. Flour was generally 3d up, 
but quiet of sale. Grinding barley steady at late decline for 
Persian. Oats quiet, but in holders’ favour, flat maize being 6d to 
9d up on the week. In the wheat cargo market a large business 
Was effected, including the following :—Jenny Woodside, La Plata, 
off coast, at 26s 104d. Rosario-Santa Fé, steamer, June-July, at 


oo 9d. Emmie Parker, 8,500 qrs Australian, end of February, at 
= a Olivebank, 20,000 qrs Victorian, just arrived off, at 29s 
caso. 


Aspice, 13,000 qrs Walla-Walla, May, at 28s. Marie, 


13,400 


ry qrs Californian, February, at 29s ; and two Oregons, prompt, 


28 Parcels :—No. 1 Northern Spring, August, sold, 28s 44d, 
s 6d, and 28s 74d ; and passage, 27s 103d. 298 3d was accepted 
Ta hard Manitoba, July. Maize better: steamer, 3,000 tons yellow 
ea Plata, June, sold, 19s net. Parcels, mixed American, afloat, 
‘old, 185 6d ; and yellow ditto, June, at 18s 104d. 23s and 28s 3d 
re paid ‘or Odessa, old crop, 21 days. Barley firm: steamers 
“ugust, old style, usual options, sellers, 18s, with 17s 74d bid 
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Deducting debit balance at April 30, 1899, £21,157, and | 


831 


Persian parcel, afloat, sold, 16s 44d. Oats steady: 38 Ibs, white 
clipped, June, sold, 14s 94. 


The London Produce Clearing House, Limited, supply the | 
following :— 

























































- WHEAT QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 
Ibs, ex warehouse in London. 


“tgs 


& 
June 2, June 5. June6é. June? Jun =* 
s d Son s 4d s d eo } 

June delivery ....... pudenda Sie. SIs S36 «ws SU OU 

August delivery ............ 53148 .. SUZ... S18.. 5 UZ 6 03 

October delivery coca O'ER Cu Caw. & SS € 

December delivery ........ 6 lg. S Buco’ O Bue 6 Bs 6 2% 


Maize QUOTATIONS. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 


Mepis ee 


22 A an CA Ne OER INL coant> aie nti 


London. 
June 2, June5, June 6. June 7 June 8. 
, Ss d s ad s da s ad Ss d 
June delivery .......ccceeee oa oe a 4 0? .. 4 OF 
ND Ss on cviautidveyans 3118 te. 4 Be 4 BS. s @& 
Contracts for 859,200 centals Am. wheat registered during week. 
= 350,400 ,, London maize _ - ; 


Tha following table estimate the home consumption of wheat 


during the harvest year 1899-1900, contrasted with 1898-9, 1897-8, | 
and 1896-7 :-— 


ey 


1899-1900.' 1898-9. 1897-8. 1896-7. 
cwts. cwts. cwts. cwts. 
Imports—W heat (39 weeks to May 26, 44,791,000 45,861,300 46,032,000 51,292,000 
Flour es = 15,958,10C 17,261,00C 15,677,600 16,088,600 
60,749,10C 63,122,300 61,709,600 67,380,600 
Add week ending June 2—Wheat 2,001,900. 1,485,700 930,600 1,420,900 
NN Sie didcwedinnascdsduceuseuce 559,200 232,500 526,300 264,160 
Total imports, 40 weeks ..... 63,110,200 64,840,506: 62,965,500 69,065,600 
Less exports—Wheat..............6: 331,900 172,250 150,000 130,400 
DO a ckdecksnscckerseaxesnens - 345,500 263,500 158,906 192,300 | 
PR Tv cdctccevicsesss 62,432,500 64,404,80C 62,657,60C 68,742,900 
Add to this the estimated sales of 
home-grown wheat ..............-- 31,951,500 32,979,5CC. 26,664,400 24,170,600 
Forty weeks’ home supplies ........ 94,384,000 97,384,300. 35,993,200, 92,913,500 
Average price of English wheat, per s d s 4d 8s a@ies4d 
CIEE Ss canevetscccdsvebvesandeens 25 5 3 4 16 63 27 10 
SP POE OWE. covccsecccccccsvceseeses 5 104 5 104 108 ; 65 
sa bushels. bushels. bushels. | bushels. 
“Visible supply” in U.S. centres, bush. *44,703,00C 26,185,00C 22,587,000 24,450,000 
Do do _= in cwts..) 23,948,000 14,028,000 12,100,000. 13.098,000 


* New Basis. 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended June 2, 1900, and for the corresponding week in 
each of the years from 1899 to 1896 :— 


QUANTITINS SOLD. AVERAGE PRICES. 





Wheat. Barley. Oats. Wheat. Barley. Oate. 

1900. qrs bsh qrs bsh qrs bsh s da | an: | 

June 2..| 68,906 3 1,752 7 | 6,702 0 5 5 24 4 18 6 

May 26..| 65,574 5 3,521 2 | 7,350 7 3 5 23 11 18 2 

19..| 83,941 ¢ 5,638 6 9942 0; 2 7 24 65 18 5 

12..| 82,190 7 10,417 4 12,245 4 25 11 24 10 17 ll 

. 75,410 1 8,159 4 8,658 2 25 11 25 3 18 0 

April 28. 70,006 6 7,785 6}; 11,101 3 26 0 o2i Wu 
{ 

75.111 7 1,944 7 7,262 6 m3 4) 44} 1 

1898 .. 50,484 6 7355 5 3,905 1 46 3 } 210 21 0 

1897 . 52,481 5 1,477 7 4,378 5 27 19 20 8 17 9 

1896 . 24,731 4 1,384 4 4,971 4 2 5 21 6 14 6 


The following account shows the quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended June 2, i900, together with the Quantities Imported 
in the corresponding week of the previous year : 





——- Quantities. —— + 
1 1899. 
Animals living—Oxen, bulls, cows, and calves. .number 8,122 15,494 
NO REIGNING ce scswe cecndacednickainess i 2,045 14,196 
a EL a a aa a ie “s - x 
OND iis ev eadesisctdedsaasmabanke cwts 79,205 74,204 
Rt iret Gita inten oh Rdccaatie nn ne ited alee aw kita 7. 111,213 58,236 
is ts Sihaaena wan Cade de vhidedanalha ns xale . 8,500 7,836 
alted or preserved meat :— 
RN oe 5 late ae oe eee a eed ee Se of 102,309 102,564 
PN cKr ac eslausedtaadicd hd akrgaad a itadadaieaiand 9 7,726 2,722 
DE \cencbuvdcadarkdeksaneshabtababatekécaanks os 36.503 31,957 
NN is uct cin saab ete accords Mine olde dearer aie eda: inte eet n . 3,778 6,167 t 
Meat unenumerated, salted and fresh ........ 14,635 10,202 
Meat preserved, otherwise than by salting .... ,, 6,885 9,187 
Dairy produce and substitutes :— { 
Diss uahieini cuiddliathediaindmidminnadadeetes - 43,357 .. 61,928 ie 
EN Gnddcenbaduk dnvdssnenuiaagher sain = 154655 .. 18,552 if 
RU irctiwscedsevadtes panbnsndhe‘cssereddetes a 51,316 22,918 4 
SEND ras Cowan leidbanes diaekawaeduat “ 20,034 16,818 E 
Milk and cream, fresh or preserved, not con- : i ‘ 
SI Sivnhs)ss danautedsekbataducncanedes . 474 23 ie 4 
DN watkccucncchesuvddenevinaadesidedets greathundrel 520,175 542,323 ’ if 
ey NS oo i ah ceca cdiwavacederéeadvawse value £ 7,056 2,85, iE 
Rabbits, dead (not tinmed) .......ccceccccccocccces cwts 2,985 .. 607 ; 
SAMIR iheiaias sc wtcuialncc wee sha ip ocaldetincnal edateineiaidn cake ox ateiate a ” Jaane. << 56,9 : 
2 , 
eee eee : 
THE IRON AND COAL TRADES. j 


There is very little change in the general conditions of the iron 
and steel trades, the holidays prevcnting much business being done. 
The pig iron warrant market continues to be in an unsettled state, 








a 
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ani prices are still on the downw ard grade. Buyers are unwilling | Friday, ins 8th, and Saturday, June Sth, re 
to operate as they are looking forward to prices being still lower. | June llth, at 11 a.m. ve ae Monday 

At Glasgow quotations are about 3s lower on balance. Buyers, CURRENT _PRICES. 7 Pe 
64s 64d cash: 61s Od one month; sellers, $d more. Stocks in | > ; 


" 
Connal's stores (Thursday) : Glasgow, 126,905 tons: Middlesbro’, s ir wigs 


+ 
. 
me 




































i 3 o s Same Pp, ame P a 7 
} 20 180 tons; hematit e, 1,977 tons. asian = § cS 189 ieetiod ; 
. io 1598, ‘ 
| Our Middlesbro’ correspondent, writing on Thursday, says :—Pig- scriptions, Histo | «le ‘ 
. . ss oe $i 
iron prices have been rathere asier d iring the past week, and ar prac- = 6/8 Sia = Sis gsi. 
| . +. ¥ + . > . : + re a oe ._ r = wn = - 63 6 ss l 
| tically name No. 3 G.M.B., Middlesbro’ makers’ pig-iron is 70s, Cia SiAle la = | 8 168i g : 
j . : 42 a ‘ ° ea 2 a SS | ed ee) ee “_ “a Sa2e m 
but East Coast hematite mixed numbers are still quoted at 87s 6d. American. aidiadiaiala = | el cet 
| With Wee st Coast hematite warrants 10s per ton = ww East Coast, Sealsland........ per lt 94 10 (104 [114 |21 1 aia 4 Sake 
: ; ; | 938 4 « » te lr 
| new export business in the latter has ceased for the present, but as Florida ditto .......... Bz | 9 | 98 10 }103 + i of ui 
" u kers hav rompt iron fi they can afiord to wait. The Ora G OLM MidGM|ME S| 09 | Ge g 
a our makers have no prompt it in for sale 1eV Can atl ee Se DOI 66:55 sawioeness 48 a 44,5 | 59, at UM Midgy 
} ‘ a, ae Cae n OD ene tees : 4 3 10t 
3 it irrant marketand for Ameri om bessemer iron Brasilien. wid wt G F Gd. Fue ME Py ; Lis 
. . . — ; ; 1 . . ~<a » . ‘ a Vik » a Des} 
4 || have frightened buyers, and « = rs are being held back until thereisa naman KC. weeeee - a3 mm | Sy, 3 | 3 Fr. gg iy 
a ii +3 BED 2 ccccccesece seoves} eo | Se + } i z , ta. 5 a 
F | decided turn in the market. Manufactur di iron and steel makers are onan 43 oh SR lee |.) Bh 38 Bs 
- : Diet caw enews ae i 5, a eis , x | 
: i! busy with old orders, and prices oie uve not yet undergone any marked | RioGrande ........ cel oe Lae oot oe 33) 35 Sis Sty 
: || change. Business in ir : ore is naturally restricted for forward | Maceio ...... ........ oo | 48 58/58) ..) .. | 3B) ga! ; 
: || delivery. Best Bilbao Rubio iron ore, 50 per cent. iron, is 20s 6d | Maranham ............ eee psa) ae) oak oe ee |S 
| <—s a : . . . aw Egyptian. x 
i! to 21s; Geillivare (Swedish) iron ore, 60 per cent. iron, is quoted: | Brown ......... es 41/43! S5t) 627 ’ 
1) he tite grades, 21s 6d; basis, 80s, hematite pig-iron. Clevelan STOOP. ci cons ss ° 64 64 7 ai 4 
|} and basic grades, 17s; basis, 70s, Cleveland pig-iron, c. i. f., North Smyrna, Greek, &c..... .. 43 44 5 Bice ||} 2% ‘3 3 
| ; Poo West Indies, &o. re 5 ‘ 
q |} East Coast ports, Si Tahiti Sea Island ...... o | oe | Gi G817 Ie " 
j line iron a Coal Trades Review writes as ioliows respecting | Peruvian—Rongh...... ° an 2 74 | 78 Be 3 
i} ma act liron and steel ‘here is little change to report in Ditto Mod. Rough....) .. | -. | Sis 5St8 6 S| ta he fs ads 
1 th en ninfonrt j iron ar d ches trade r ice 3 some sent! : Ditto Smooth ........ = * 2 2 “3 : 
he manufacture iron n L re : ° ri all i ; oe Ditto Sea Island...... . 64 74 5 r vy 
|| have an easier tendency, but no actual of tion is reported, the | African ............s0. sii - | 33 | 3am 93 
|} result of the recent ascertainment of prices of finished iron Kast Indian, +Fr For Gd. FG Fneis'in GP G3 a . 
| having « ‘ouraged makers to hold out for their full rate Surat—Mac.G'ndSurtee .. ae - i A ae 7s (ad. Phe ag 
-< J ge oo ty See ee ae : ; ’ 9» Broach) .. | -.. | 473) 4 : , 
|} In South afiordshire there is no difficulty in getting Bewginned Dharwar.. 4%. 443 445") : 3 - 
{| £11 10s for best bars, and second qualities command £11, Bi iggar ; + | 48 43 43 4 2: 
i| while the demand for common bars is equal to the supply, M. Gin'd Bh wn gga 4 145) 450 4g 4; 245 5 
} 7 ] c 5 } T +} Bc , Oomrawuttee, No.1... 4¢,: 4 4a, 4 
| and offers at less than £10 15s are refused. In the Clevelan —— | te aki ai 2i3 2 3 
| district, however, there is little doing at present prices, M. Gin'd Oomra, No. 1 4 4 4 47, 4p 19} 9 
| and it is generally thought that a reduction is probabl in No.2|..|.. | 4 ae, 44 2 5 
| - Sa : Ts f 4 ' . M. Gin'd Khandeish. oo | O38) 44) 4, - ; 
i} Lan shire 0, steel is weak, and, although loca] billets are st Bilatee | an! ae! a: 2he 2 - 
1] quot t £7 5s, business has been a nenapted at under this figure, M. Ginned Comptah.. 44 “|. lett = 248 3 e 
| while the demand for steel for constructional purposes is falling off sagemeate ikewiebarane ibe Be a 34 . 
ee age ; el amas aa ncaa line te ab rie DD ~ veins tdabdues } 44 4 2 ' 
m= * rlasg yw, and pr hat - a —— t : : Machine Gin'd Scinde os bees bee #33) % re 
|} summers ideas f values. In no case, however, is there | Bengal ................ Si 35 4 Ak 4 4, ) $ 
1} any alteration in a ofticial rate, and, although consumers appear | Machine Ginned Bengal .. | .. 44. 49, 441 449 2 3 Fi 
| to lding off a little, there isas yet no particular pressure to sell. Ene «+ the 4s ite 5 3 
. J c i : a as estern .... 4 . . 
1} “+ North of England local manufacturers are well s ipplied | Gommil! Nod! 43 Nol’ | 4 a 0 
: I : l POENMNG «5.050 coveoses 4302 . fod! 3 
1] Wi sontracts, so that there is no immediate pressure in the way | Coconada, Red ........ Waiirtg | .. | 5. |. Fai r 
|} of securing orders. Common iron bars are quoted at £9 10s; best - 
| at £10. and double best at £11. while ir and steel ship ang! re 
at £10, and double best at £11, while iron and stee! ship angles ars 
; : . s Imports, Exports, Cx ytion. & 5 
firm at £8 7s 6d, ir n ship plates at £8 10s, and stee] ship plates at ° we me. - | 
£8 7s 6d, all less ¢ per cent., f.o.t. The position of the coal trad Reales Bales 
| continues strong, alt 1ough the business has been curtailed di ring Imports from Jan. 1 to June 7.......... 1,621,019 ...... 1,876.47 
. oi ; —- _ : . ss Ex sports from Jan. lto June7.... 166.270 42 B27 
|| the past week, « wing to the holidays. House coal is in bri Si ; ded DO teeeee 243,857 
} I . . : - : we S cnssatsheatasencnens a ars 543,980 ..cece j 
1 di nd, and prices continue higher than for years past. t New Consumption from Jan. 1 to June 7.... 1,525,232 : 
1 castle business has been of an interrupted character. There isa These figures show: Be 
| slightly bett feeling in the steam coal market, and though | A decrease cf imports compared with the same date last year of .. 2554 
i } leeli } A decrease of actual exports of err ae } 
n ries a not umerous, the recen ieciine RS TO hice Recerecntts nt eee ais eae Pek, cn rn SOO tee a eer cree eeesons Sat 
. rile . 100 = é t it rece! . . ne * h re = An increase of quantity taken for consumption of .................... 71,40 
ch ed. Best Northumberland are now generally quote A decrease in stock Of ......ce.cse.0s- ee een 3 
tp 1. & a Ce cade: deel me see reneneeeeeneresreceressiececesersserers 65,02 
| l7s_to lis 6d . - shir — ' ave 6 In speculation there is a decrease of 17,110 } 
. 13s per ton uncas » report states ths rong : 1 ‘ 1C4 hal 
} t 98 per ton. ncasaire coal. tr , The imports this week have amounted to 23,454 bales, and th 
osition is ir in the coal trade, but owing he Sis eie ; D 
sition is maintained in ee ing to the quantity of American cotton reported at s2a for Great Britain 
| holiday stoppages at works ‘re is just now very littl ae : + 3909) 
by Stoppages at an pits the ” 3 me us (including cable advices to date) is 40,000 bales, against 49,00) 
Si oll ere is li ssil - y of any giving way in ; : > 
| cae hhere 18 little p ibi av yore ee bales at the corresponding period last year. 
; ich are firm at 13s and 13s r common, to 14s 6d t , 
i. | be house coal at the pit. ‘oa am and forge coals are _ = = 
i about 13s per ton at the pit mouth. MANCHESTER, J une 7. 
2 wit are he anotations i Cant Wal . oat YY) . . 
i= ng are the quotations in South Wales :—Best : vd (I.) Comparative Statement of the Cotton Trade. 
‘ : ; conds. 2ls 6d 22s 6d, i m a 
k Qi, 2 t best seconas, Zils bd t 62S _ ordain 
Ri | seconds, from 20s 6d; drys, 20s to 2ls; best smalls, 15s 6d Previous Weeks in 1900. 
ry 15s 9d; sec mene, 15s to 15s 3d; best Monm uthshire semi- -bit Price — 
‘ . : " ws wee ving . Price.’ Price |Price 
y minous, lar 21s 6d to 22s 6d; seconds, 19s to 19s 3d; best house- June Price | Price, Price, Price Pr 
} 1: 


19s to 
| 7. \ May M lay M 
| holds, 21s 22s 6d: seconds, 18s t« 18s 6d; No. 3 Rhondda, larg fay | M Pie 











mm.) Si, 24. 17 ] 5 
| 22s to 23s; No. 2 Rhondda, large, 17s 6d to 18s; thr a and _ — 
| thr 1 16s 9d to 17s 3d; and small, 15s. Above quotations ar all sdisadaisdjsdisdjisda 
| f.0.b. cash in 30 days, less 24 per cent. Raw Cotton—Upland middling....per lb) 0 433 0 4¢4 0 58 0 ee o 
sk _ Ditto, good middling...... 05. 0 5¢; 05.) 0 0 0 95 
_— Pernambuco, fair ........ 05..:0 >t 05 0 f 0. 

_ — ———— — Ditto, good aes 0 24s 05 0 dz) 0 0 28 0° 
| Yarns—-No. 40 Mule-twistfair .......... O 77,0 730 8 | 0 Bix) 0 brq U OM 
+} THE COTTON TRADE. — No. 30 Water-twist.............. 0 73 0 7g 074% 0 6: 0 BO B 
he eabiisinned 26-in, 65 reed, Printer, 29 yds, 4 lbs2ozs S11 )311,4 0 4 1 42 0 
Tee } 27-in, 72 reed, ditto 5 lbs20z8s 410/410 49 41 . oi2.5 
PE | 4 39-in, 60 reed, Gold End Shirtings “ ‘ . 
: ae | LIVERPOOL, i. yards, § ibe 4 O88. .cccccce0ss ce ecegi et Ee 7 2)\7 a 
‘ | ¢ ntinues in moderate request, and qu ns are $0-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 207 3195 
; - 1+ sd 1 “y oderaic l : aie : Sead re “ae 40-in, 72 reed, ditto, ditto, Q9lbs5ozs....,;@ 718 7. 8 POI sie? 
| a an ee enn SE EOPOEDOG. | Stn, OF Gnek, ee aeee weeny Mem, aS no 151 
‘ | i varded this week—American Sea Island. For American th CE ORE . hacks nnessasendenevees § 115 1!5 
ey | market continues quiet, and quotations show +d per lb decline. | - . : 
ne ea || In Brazilian a fair business has been done. Quotations are withi- (II.) Compared with Previous Years. — 
=) fi 1| ; - Q se 7 
2a ou hange. Egyptian has been neglected and irregular, and : 
ae 1 iv ; . : ; ~~ s ice Corresponding Week in 
f quotations are generally reduced $d to 4d perlb. Peruvian con Price Dorresponding Week 
i | tinues neglected at nominally unchanged rates for rough kind _ P 
Fr | The quotations of smooth are reduced jd per lb. East Indian 1990. | 1899. 1898. | 1897. | 1896. | 189. 
ey | has bee: neglected, and quotations are reduced #.d to 4d per lb. : s : |—_—_T 
Big “ F utures.” The market for American has been = t, and sdisdis djs dis4is a 
Fi. | aftor vari Arcty rices s} 4 . . » 0 3 34 33:\ 0 6 
i | aiter various Huctuations prices show 1-64d to 2- 64d per lb advance Raw Cotton—Upland middling....per lb 0 442) 0 Sys 0 Sf 042 3s 04, 
; 3 | for near, and partially 1-64d per lb decline for distant positions as ~ Ditto, good middling ...... 0524/0 % oto ao 40 
: fee | compared with last Thureday’ s Circular rates. The following are - Pernambuco fair.......... 0 5s; 0 304m 0 49:0 404 
ae | the closing values of Egyptian—Delivery: F.G.F., June, 6 8-64d ; al Divso, good tele ..+-0+00+-| OHS 710 a6 710 M8 | 
| eee cule & i eypuian- cilve 7X, JUNE, “O70 5 Yarns—No.40 Mule-twist,fair .......... 07,0 7\0 8 0 6H 0 60 & 
; Base July,O6 64d; August, 6 10-644; S ptember, 6 12-64d; Noveml — No. Water-twist..... oe C 7k O7f 0 bys, 9 143 0 30 
. “4 6 7-64d ; December, 6 1-64d per lb. 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 3 21 3 ; 3 9° 37,3103 4 9 
% : : The amount of cotton forwarded this week is 33,231 bales, and =. — ane ‘, aulliee Shistings, 34 re c ae ; 
g “it | actually exported 2,081 bales. The decrease of stock this week is ee sitenos rica 70\;62,>5 9% ° ; 4 44 é 6 
’ Teas 11,680 bales. The sales (three days) amount to 26,040 bales, of Se. 66 reed, ditto, ditto, 8lbs120z8 .. 7 7/6 84 7 0 6 10 7148 0 |} 
5 Wee ce | which 170 axe = eee, and 580 declare d for export. 40-in. 72 reed, ditto, ditto, 9lbs50zs....|8 7 7 5 
ah Whitsuntide lidays The ec : 1 39- “in, 44 reed, Red End ae Cloth, oes -igq444 li 4 
a 
rh 4 
: i H t 
£ 
te 
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ae scaclouiahatthaeaenamcrniassuseiniainenidaammstameit 
eo Ks » week owing to the Whitsuntide h li lays. | 3,683 bags Costa Rica, chiefly four 1 buy zo0d to 
‘ This ape lay recognised by business people, as nearly all 34 92 72s to 74s; middling to fine d , 
Se + Mees in town close for the remainder of the v! 97s to 58s; low middl ing, 51s 56s ; fine 
the wart ee a hae little change n¢ ticeable in the* general | 49 as, 74s 6d to 86s6d. 175 bags ‘ 1bi 
- ae snared With last week. Quotations are the turn | pos faded, 59s; low middling, 50s to Sls 6 i3 
situa cha buver on the past few days, in view of the adv ce in | t Indi and 140 half frazils Mocha retir 1, also 850 bag 
— ‘ttle or no headway has been made by sales- | F 247 bags Salvador: faded, 52s to 545s; fine ordinary, 
ee ‘| th sections. There has been very little | 48s ; as, 52s. 50 bags Nicaragua: bold colory, 64s 6d 
ee ne leat report in any direction, and it is unnecessary | medium, , 57s peas, 61s. 69 bags Caracas bought in. Futures 
ing ‘ small has the turnover to-day been in both rac hardened, but ruled easi t the close. July, sold, 38s 3d to 
e : It may, however, be said that the demand for _ Gd; . to 39 sd and 39s: December, 39 9d 
= nti discouragingly small, and in Bolton | to 403 3 10s 74d t 9s 9d and 40s 6d p wt 
ip} siderable irregularity showing itself. Imports, & ee into Lond from commencement of 
niaea year to 2nd inst. with stock 1 g 
er - 1900. 1399 1898. 897. 
‘THE WOOL TRADE. _— a we bom 
ee hs ae cated ae ; 
ee range has taken plac: :in the actual condition — ted 5 H. ara Q + i, er. se 25,593 = ), nae 
No appt a ; eliveries: Home us SF oe 140% ce Claw <x 749 
f business, Engli b arkets being exceedin sly —. ai ee. 1 ” Export.. 9,255 .. 10,240 .. 11,376 .. 8,699 
Our Bradford correspondent, writing on Thursday, says :—Whit- | stoke oot, .. 19,574 .. 23,547 .. 17,080 .. 14,170 
+} st abandon od holiday of th year, and the relief of 


| 
| 
elped to lengthen the period of general | The London Pr 














e \ ‘nm has juce Clearing House, Limited, supply the fol- 
J f isiness of all sorts. Nothing bas happened in the | lowing quotations tor ¢g 1 average santos coltiee: 
a change the course of pric es, but perbaps the fine 
t} i news from Africa together have lifted a little | 2 | 6 
hich prevailed so strongly a week or ten days | : <n ee — — 
isiness, however, there is very little, and prices ; DD) 2 1012 0) 5 WD sw ied 
nly nominal. The export yarn trade continues | als tle ale a ae : : 
} wctive. In stuff goods manufacturers can only | June ...... 37 7 33 038 3.38 8 638 ¢ 
~ 7 ~ 1 July 8 8 6238 638 638 8 938 g 2 6 
E ROVSreiCe. : ao as | September ) 038 7 039 39 } 39 6/39 9 3 
as. Ba and Co. write on June 7th as follows :— Octol re y 039 030 339 3139 : toe 
Q medium quality crossbred wools in the gr ase has November } } 99 €39 939 939 940 39 39 I 6 
Hie. ec ‘ > ¢ 3 10 ) 40 i 
hoen eX! 1 American and German account since th December .. 9 9 929 . a ° 
7 - 7 g +h s ¢ January,1901 10 040 10 0 4 ) 1 6K 3 
lose of t May auctions, and a few parcels of this class 9f | March, 1901 10 640 1) £40 940 0 ) 9110 ) 
produ " 1 1 hands at full rates. ‘eles ap for merinos May, 1901 1) 94 4 41 041 341 341 1] ; 
and th A ywths « f cr ssbri d staple, _howeve r, continues Contracts 56,500 bags Santos coff gist id yl 
very restricted. The tone of advices from the French markets has | woo; 
recently become somewhat more assured and cheerful, but the | i a : 
. oe er ae : gia i =a ene snaterial ches } COCOA.- Market has continued closed 
posit generally has not dergone any m flail Change. i . : : ; _ 
position gen rail) 1 tun 5 C an) TEA. Mark mained « sed for he holidavs 








w to be definite 


THE SILK TRADE. cm 


|} pound draft dispute 
I I 





1 ee 
ly settied 


bh has remained open for so long appears 
, and the Customs have issued a ler 


| to come into force on June lst, by which the empty ] ige 
111 ee ee Se : : es eit oii Mies ceetatia ele, sa + 
. . s . - Will be tared to the haji-pour i Case where the gross weight 
Crops progress. Reports in general indicate considerably ; + % OR | a Saas id id in ey mv , : 
Se - - £ 1 baler dafinit ; above 28 lbs Should it we he exact even pound, it is to 
smaller st ies ugh it is too early yet for absolutely definite | }S : . \ 1 sibs pound, 
. : . | be entered as such. (b) Lf it aaa the even half-poun: 
nformation 


is to be entered as 
| the half po ind, it 
THE LEATHER TRADE. | object of securing 





There has not been enough business to test the leather market | be separately tared, t 
i py ist wee k | 





POREIGN AND COLONIAL PRODUCE MARKETS. 

For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane. 

week has witnessed a gradual hardening of 

early all descriptions, and the market, although bein 
luence, denoted more activity, the demand fr 





SUGAR.—The past 
prices for} 


inder holiday inf 


the trade DelT 


ig of an increased character. Raw kinds are qui 
ittirmer. The world’s visible supply at the moment stands at 
1796 5EN + ; 
1,796,560 tons, as compared with 1,987,060 tons at same time last 


A better demand has prevailed for cul 


tared than at prese 


1 or over, it 
the next poundabove. (c) If it weighs unde 
is to be entered as the l lb below. With the 
re packages are to be 
sondon are in future to 
lations having 











Est? 1844. 


rl dearer, No. 1 of the former selling at 16s 14d, 
and No. 215s lid. Yellow crystals higher, at 13s 44d to 13s 7jd “i : d 
Zot as to mak Saale ees el Cells 
is NEFINED.-—Cubes are firm, but quiet. W.S.R., prompt, 
A18 C , 5S. and 7 1s 44d; Meyer's, 14s 44d; F.M.S., 14s; Say’ 


: a6! 
ine foptember, 140 ,f.o.b. Fre 
$.Z.G., July- 


inch crystals sold 12s 53d t 

Z T ) : 

g, 12s 14d, f.0.b. 
¢, 


August, 12s 84d, f.o.] Russian, 
German granulated, after advanc- 
pe CASI rward. Ordinary marks, ready, and June 
dics 44d to 12s 6d; good marks, 12s 5}d to 12s 6id; fi 
a wees oe 123 6d to 12s 63d and 12s 6d; S.T.A.R., 
y-Aug td to 12s 67d, f.o.b. 
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3,600,000. 


Chairman: 
Cecit HENRY 









RussELL, Esq 


Deputy-Chairman: 









r advancing, denoted a subdued tone, and prices eased a ee 
he sold 10s 1l,d; July, 10s lld to lls O4d and 10s 1134 FREDERICK Peake, Esq, 
Aug t, Us t 11s 1}d and 11s 034; September, 10s 10d to 10s 11d | jj 
7. vat; October, 9s 83d; and January-March, 9 9s 84d bt iE 
( 1 18 } 
ca ‘ has met with quiet support, but crystallised is held H 

Ge l es. Ces stallised, Trinidad, sold 15s 6d I r Wt. ra 
Tre tt: 600 bags Mauritius, fair brown, sold 11s per cwt 4 A GOOD POLICY. 
ay nd deliveries of sugar into Lo ndon from J unuary Ist ; P 
to 21 , With stock at latter date :— An Assurance effected in 1845 for 





1900. 
Tons. 
69,648 .. 
Tate os 
15,050 .. 
46,518 .. 


£10,000 


on the 


£27,676 


1899. 
Tons. 
66,687 .. 
78,290 .. 
28,192 .. 
GL5GT ss 






1898, 1897. 
Tons. Tor 

68,725 .. 
80,760 .. 
16,984 .. 
$2,127 .. 


re gy rer ry 





’ . omens 
oS 


: Jia N Pp 
Best, Reo; Percwt.. 97% .. 10) .. 96 .. 7/3 |i 
oe aes beware 1O/11g11/.. 11/33 .. 9/9% .. 8 8t | | 
RUM “ile gtalidel be re ..13/ 13/3 - 12/6 12/9 . LU +t 
GLUCOSE ae Ste quiet, but proof kinds continue steady. 
Without i... Sally held, but the demand is quiet, and | a 1688 
COFFEE a . On spot, liquid H, | sellers, at 9s 6d per cwt. / 
} public sales on Thu 2 oak eo catalogued at the res comet ion of 
ei ith a fair demand, desirable grad: 
eerie — 2 
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agreed to this now that the charge has been reduced. In order to | HEMP.-—A al tone of dulness } 





: : : aS prevailed for \ 
obtain full benefit from the new regulations, the weight of the ' prices are barely upheld. Fair current. Jyjv.< na 


empty packages (including all nails, &c.), should be a few ounces | £37 10s,c.f.and i. New Zealand slow of , 


; : W OT Sa — 
under the half-pound, and the gross weight a few ounces over the SHELLAC.—The market through has : 
. ” . ° ° 5 asc i iad | 3 
pound. business In spot parcels of a retail character wits Di 
RICE has ruled very slow, and quotations in most instances GAMBIER steadily held, but quiet, and Ma) 


|| nominal. 15s 6d per cwt. , — = uoted — 
|| BLACK PEPPER has remained in slow support, with quotations , QUININE has continued extremely 


in most instances nominal. Singapore, = a t, basis fair, 64d, | &e, spot, sold, 1s 34d; August, 1s 3 d: sma 0 eto ,? and § 
with sales in August-October at 6 13-32d per Ib. | ounce. ; a 
WHITE PEPPER has been quite nominal, in absence of busi- METALS.—The market for tin opened easier 
ness resumed last Tuesday, with ve ry little desire on the nar .s ng 
CLOVES steady, but quiet. Zanzibar, June-August, sold 313-16d | to enter into fresh engagements, cash warrants heine « ive 
|| to 3id ; and January-March, sold, 33d per lb. £136 17s 6d, and three months, pr mpt, at £132 =e} b £137 


FRUIT.—An improved demand has prevailed for currants, and a | after official hours, at £136 10s, cash, £132, forwa, | Th 6 

|| fair amount of business has been done at firm prices. Provincial, | Was flat and easier at the middle of the week, 

|| 17s \malia, 17s to 18s; Patras, 19s to 20s. Valencia raisins | port ; while, after official hours, cash warrants 

|| quite steady | of 50s, and three months, pr ym pt, 60s, compar: 
JUTE.—The market throughout the week has displayed a general | day's figures, £134 5s in the former, and £129 (nomina 

lack of animation, but prices ar: ns t essential change. New | /@tter position being named. Thursday's market ry a 
rop. Netive first marks, orate ltr Canal, are held for £15 10s, cash warrants being upheld, while futures were pr 1 and | = - 
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and August-September 
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5, c.f. and i. | (Continued on page 838.) 
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Commercial Times.—Wieeklp Price Current. 
The prices in the following list are revised on Friday with the assistance of an eminent firm in each ds partme 
LONDON, Fripay. DRUGS —(Con.) s d s 4 Iron, per ton— £3 £8 SHELLAC-({Con.)— 3 ds d |SUGAR—(Cor 
ARROWROOT-perlbs dos d | Opium ............., 7 6 13 0 Staffordshire Bars Button, sorts,gdtofn 72 6 75 0 | CrusHep-t HW a 4 
St. Vincentcom.tofn 0 2 O £& | Rhbrb.,China,frtogd 1 0 2 2 o.b, Liverpool.. 10 0 0 0 Low to medium .. 45 0 55 0 | Austriar a 7 
Bermuda . 1 8 11C¢ Senna, Tinnevelly 0 35 0 7 cpocts 0 -+++ 10/1'/9 0 O /Sticklac, Siam ...... 35 0 37 6 | French loaves { 7 3 
Natal 0 & 0 8 ‘DYE STU FFS, &c.— 1oops 4, 1935 0 0 lovee Frn tlsNo £12 6) 
COCOA—duty ld p. Ib Galls, China, percwt 70 4 75 0 Nail rods ,, ---- 919 10 0 —<— Surdat bis 4 inesian ¢ yst fiDa 
Trinidad, grey to fair Sattower, Bengal 0 0 $0 0 Rails steel, f.o.b. | ‘Co: hel oo pm? : é 0 | Germa » Granulat 5 
per cwt ...70 0 73 © Turmeric, Bengal 32 0 33 0 _ Welsh Ports 75 80 B aaah eeeenes 8 Se ll Finel es,f 
1] _ Good to fine 73 0 77 C | Madras 25 0 35 0 DoMdisbrof.o.b... 7 0 8 0 | Tengen Wondtes -.-. 0 0 0 0 BRET-Gert 
Grenada .68 0 73 0 Gambier, block ke 0 Scotch pigiron,cash 647 0 Jungypoor & ¢ yom ly 00 00 BEET German, f.o.1 
|| African . 6 0 7t O | Cutch, good to fine.. 26 0 32 6 Cleveland ........ 63 0 9 |© Te sn Teal av as be S| tee 
Ceylon, good . 65 100 6 eae : Hematite.... 756 2 0 Psatlee4&5...... 11 o 14 Petersburg, Y ¢ 959 09 
| G re 7 ~ |DYEWOODSsS— &£s & 8 | Lead—Enc. pic 171% Blue Elephant 36 0 0 Aust D1 a 
| duayaquil Arib 760 8) Og 7 . 2 ea ing.,pigp.tor 171590 ( T ss 2 % Istralan | b 2 
|} Bahia 65 ¢ 72 0 | poe perton 0 0 0 Foreign, soft "3726 i77/5 aysaain Kahing. . 00 00 i f eae 
|| COFFEE a te Testi, Jamaien Z 2 : > | oe bottle 9/100 . — _ ; 0 ; C i) 2 0 9 
}| Ceylon,sm.& ee: 3. os : ¥ \ | Spltr.,Silesian pr. ton 20 12/6 3 ntor 0 0 0 | Tpaproc 
Middling 80 0115 0 Lima Wood oe aoe Tin, Englist. ingotsi'9 9140 0 Tussah 30 0 0 ers ' wa ee Baie naa 
i} : . 9 , Logwood,< umpeachy 6.00 8109 Do do. bars 14 14 " Re-reeled 00 00 . ik i f 1g 0 % 
Liberian .. . 608 0 Honduras 44 7 5 : ‘ ave ava 6 J . * A P, ari per cw 4 é 1 
East india 330 60 j ; ee eee Straits .. 2255/0 0 0 Test =" jcc 170 00 PAR—Sitock 7a. 
| Do bold -70 0 95 C Re i 8 — le © Tin-plates, per box iln-Raw, fair Milan 18 C 0 0 ao hang | = % 0 
|| Mocha, long berry .. 80 0 9 ee Cancers >. > Coke, L.C., f.0.b. .. 1844 0 0 | Orsanzine-Md.to gd. 21 0 23 G TEA—dut 18 0 18 6 
Se cheat havey 75 0100 0 | Saban ; 8 0 12 0 Zine, English, Sheet 2710 2810 ) Trams Milan3thrda 21 0 0 0 Qongon— . : 
1} Jamca..lowtofn.ord. 38 0 50 0 | ELE PHAN TS’ TEE TH—per ewt Antimony, per ton.. 3210 39 0  SPICES-Pepper black—per lb ‘ " “aoc 
Low mid to fine 0100 0 oft 50lb & upwards 53 0 63 0 OILS—Fish— EE <n cn naeked C §&% 0 €% Mediumtog "99 
|| Costa Ricasmtofor45 0 52 0 FLAX—new crop, € 8s £& 8 Sperm, crude ptun 33 0 3% 0 Singapore .. . O SB O 6, Fine to tf 01 
} Low mid to mid S 0 57 per ton, c.i.f. V hale ee 22 0 23 hite, Singapore. 09 G1 Sour g 607 
| | Good mid to fine 70 0 sh: ¢ <a 3 0 49~«O Be al, Pale 94 0 2410 Siam » oS © G , sas 
{| Central American 3) 0 40 O | PernauD ; see wen oe 8 Cod : : 20 © 2010 Penang O 8 0 Be) ScentedVrangePekoe 
Low mid to fine .. 56 0112 6 | Petrs Bitsky ... 32:10 3810 Olive—Spanish "33510 33 0 | Piment 03 0 & Cantor 0 6408 
| Foxy descriptions 38 0 0 0 FRUIT—New— Mog re y 33 9 3§ 90 {C ‘innamon—U nworked— Scented Cprs 06 09 
1} Coban & Vera Paz 55 6107 0 | Currants ....duty2s s ds d | Seed Eeeed. p tor. 3315/0 34 Ist socscccesere OL] 1 7 | Hyson, cc r.. 06 0 
|| Columbian, ordinary 32 0 38 0 Patras ercwt19 0 24 0 Rape, retined Eng. 30 1 0 0 Do 2nd coccvecese O B 1 $ Good to t 8 16 
20 3 7 j pe, 8 1 : 1 
|| Dogdordtolowmd 40 0 52 0 | Vostizza . ... 27 0 33 0 Brown, English ..23 C 0 0) DodSrd............ 0 8 1 3 | Young Hyson § 0% 
| Do mid to fine 64 0 90 Gulf .20 0 24 0 Cotton seed, Crude.. 2110 0 0 Do 4th .... 07% 11 Good to finest .... 0 0 
|| African 30 «C(O Provincial .17 0 17 3 Cocoa-nut, Ceylon .. 25 C 25 10 Cassia Lignea vnwkd 42 6 50 6 | Indian ‘ - 
| Bantos, fair to good, Figs, Trky, Layers.. 34 0 75 0 |_ Cochin 23 0 29 C | Cloves—Zanzibar.... 0 44 0 44! Bkn I n.. 0 600 
avrge quay terms 24 0 Zo 0 Pulled 80 0100 0 Palm. (Lagos).... 2510 00 PUNE ssasisvesnee 0 & 07 Do good to fi oy 13 
| CHEMICALS— ; Raisins, dty. 7s per cwt— Lard, American 38.16 2910 | Ginger—per < wt a oe Broken Peko 07 0 
| Acid, citric...perlb 1 4) 1 43} Valencia, ora. .... 35 0 0 0 | Petroim. Oil per8lbs 6 €4 0 7 Cochin cut .. ..... 35 0 $5 Do goodtotinest 19 0 0 
| Nitric ecese 0 & 0 0} Selected 35 6 76 6 | Water-White...... 0 8 6 & Dorough  .... 2% 0 32 6! PekoeSouchong .. 0 65 0 & 
1} Oxalic . 0 3 0 34| Fine 140 0 48 0 Oil Cakes, Lnsd. Eng Dowashed ....30 0 3 0 Do good to ine 0 9 22 
|| Tartaric, English’? 1 0} 1 1/| Muscatel -95 0105 0 | perton.. TO 3098 | GOREN ....->----- FB eS | Bases aut, 
1] Foreign . 1 1 04 luster -32 99 0 American (Westra) 7 ¢ C 6/0,0 JAPAN .......0+00s 23 0 24 a Do good to finest 6 
|| Alum,lump £576. Ground £5 18.C el ; 23 0 48 0 | Oil Seeds— ded Jamaica ...... rr 48 0 75 0 TIMBED R -Timber & He wo 
Ammonia. card. »plb 3 4 | Oranges, Val seiected 27 0 35 0 Linseed, La Plata 00 Mace -perlb 1 3 2 3 wi.-Dantzic & ae 
Mauriate,p.tn. Rgh.£300 £320! .,. ordinary 17 6 23 0 Bombay pr4i6ibs 0 0 0 0 | Nutmegs,goodtofine 1 7 2 & Mer ine" ‘oe eS 
} Sulphate 11s 6/1) Lishbn.&S. U bes seh 00 00 Calcutta pr4i0lbs £2 6 0 0 Small tomedium.. O11 1} 7 Pitch Pine Timber 57 6 8 0 
|| Arsenic, lump, p ton£32 0 60 Palermo ..perbox 6 6 14 C Azoff, Black Sea 0 0 0 |Chillies—percwt.fair 59 0 46 0 Canada ~ UU vd 
| Powder 20 0 21 © | Lemons,Palrmo,p.cs 7 0 20 0 Rape, Calcta, brwn 44 0 0 SPIRITS—Rum,p pf.gl.duty 11 4 — yel. pine, Irgel20 0 ik : 
|| Ashes, pot, percwt 28 6 0 0! Messina, selected.. 10 0 26 0 PLUMBAGO, Lum Jamaica, per liq. gal. 7 . smalll0s 0 120 0 
i Pearl do «dé . 3/20 0 0 Malaga, halfchests 0 0 © 0 Ceylon,gd.tofn.p cwl ‘900 60 0 bd, 30to 350.P. 2 6 2 9 Quebec oak ~ 120 0 
| Bleachingpowdr.p.tn 700 0° Nuts—Brceelona, p.bg 27 0 28 0 PROV ISIONS— 7 — marks...... 3 0 6 0 — oak ~ 4a 0400 
| Borax Engl. ref.ewt. 170 190 | GUTTA- utter — Australian 70 0 93 0 emerara, proof... 1 9 110 | Indian teak | — oe | 
| Cream tartar, C1 74/00 0/0/0 per Ib a EERE, 20 66 Canadian ........ 0 9 0 0: Leeward Isl, prf.. 17 1 9 Waitsct. les. 18ft ee 6 w ¥ 
Powder 7170/0 800/0 | HEMP—Per to Irish .. a ie a E 1, and Mauritius c= 2s Deals& Sawn & Pr pared Wood 
¢ vlomel perlb 3 2 0's aaa oie a é 10 ‘ 3 | eo frsh,fnst 83 0 0 Brandy, =, 4d per proof gal a rway, Pcirs. st ‘| iy OY 
odine er O2 m0 C eS 5 SSE +e v innish .......... 82 0 9 0 wedish, gvud eae 
Potash, bichruit prib C 33 0 0 Manis - ree 2S Russian . .. . 8% 0 88 0 18 a0” 13 0 13 2 Commot 20S 
|| Chlorate a6 81 ealand ditto 26 0 0 C Normandy ........ 8 0 9% 0 { 1891 .12 6 12 8 Russian 2 ee 
} Prussiate ¢ 9 9 JUTE, good to fine.. 16 0 20 0 Danish : 92 0162 0 Ist brand 3..11 6 11 8B Finland — 1110 1 
Sulphate . perton 00/0 0 0 |,,Lowtofair........23125 1510 |_ Brittny,rolisdozib 9 € 13 0 | in hhds 1895 “11 0 11 2 Canada, Ist pine .. 16 5 21 
|| Bal-Acetos perlb 0 45 © 4g/ Coir Yarn,gd. to fine 2) 0 25 0 | Bacon appe~wr eeeee 66 0 1896 -10 6 10 & e eng = te & 
Sal-Ammoniac prewt 37/00 39/00 Common to fair .. 12 0 15 0 Limerick . 0 64 0 1899.. 10 0 10 2 =. oo = 22 = 
| Soda Bicarb., perton £760 0 0 HIDE /OxdCow p.lb s dsd Continental ...... 53 0 65 0 Oorn spirits, pfdy pa sesh American Spruce. . £7 0) 
Crystals,ex shipptn £217/6 2 ngli 04 0 6 Canadian . 55 0 60 0 spirits, f.o.b. Ex. .. 2! aw Pitch Pine ao nee ae 
Alkal. £51 6/0/0 Salted—B. A. 0 54 C 6} _American..........42 0 50 0 | Malt spirits, duty i 15 6 16 0 |. Dntze deck. 4 O10 tow 
Caustic. 10/106 11/16/0 Mere ee ooo 0 54 0 ¢}| Hams, Irish ¢8 0 84 O }German spirits...... 010 0114 Staves Balti "2710 4 0 
|| Sugar lead white, cwt 3 G 0 Australian ...... 0 44 0 5g, Canadian.. -- $4 0 58 0 | SALTPETRE— ae eee 
Browt £19 0 QO 0 re ee 04 0 5 American. 55 0 32 0 Bengal, per ewt .. 36 6 16 9 | TOBACCO— ’ 4 
| Sulphate Quinine | Dry—B. AL... 0B 010 Lard—Irish bladders 42 0 5¢ 0 — English, refined 1.20 6 21 6 duty 3s Cd per Ib 9 d @ & 
|| Howards and Sons SS ree O60 4 Do kegs.... $2 0 44 0 | Nitrate of Soda 7/1216 7.17¢ Ohio, per | ee FL 
| per oz vials eo =o Singapore , £ i merican pails .... 37 33 swore . 4 ‘irginia leaf see FS BS 
|} Tn bulk is ey oo 0 ¢} Q 4 Do half barrels 27 00 Tete -o-P ee at 7 7 o~ strij & 1o 
German, Mnf ss 1 4& ( Columbian 0 7 0 q, Pork—per8libs...... 3 8 4 4 — one -&1 5 £7 17 § Kentucky leaf a 
1] Do i ha 1 34 Zanzib ; 0 « * | Beef—American per faccassar ........ £9 0£10 0 — stript og 
1! Gulphat Saat te 05 0 % 1} zn 4 dney £8 10 £11 10 4 b 
| Uphate Copper, pcv2t,10/0 25/1 lia 0612 8 lb csecece 0 45 oh *. ae ¢ Japan . ee 
|| Zine, cut é 0 0 vuritias 0 § 0 6 Scotch . aa 5 6 W. Australian ....48 5410 0 Hina 20 6° 
|| Sulphur Flour 56 @ ¢ Madagascar .... 0 § 0 6j Cheese Edam 50 0 §6 0 | Bombay ..........£4/150 £57 | Negrohend—duty $406 2 
' Do Roll .. sé 24 Oapes ........ 0 6 0 83 Canadian 52 0 55 0 SUGAR —per cwt. . Cigars, bond y55108 7 
|| Vermilion, Eng. plb 21 0 0 Buffaloes ni ® Gouda ... .. 40 0 5 0. Brit. W. India,syrups . 0 15 € TU RP NTINE, wt 41 0 0 
ii COC aise ae .08 ON Singapore, ke... 0 35 0 6 English Cheddars. €0 0 76 0 Crystallised .. 6 15 9 ma : er pk. of 200 b 
|| corn 1. | HOPS, English. cwt 30 0 8 9 | United States .....§2 0 &% 0 | Porto Rico, Grocery 5 6 1g 6 WOOL s.Dn. Hgus £3 0 411 19 
1} Good West met... 0 4; 00) Yearlings...... © 0 89 © | Gloucesters.. "60 0 74 0 | Mauritiuscrystl whiel3 6 C 0 Fleeces S.}n. ligus #9 ey 
|} COALS— . INDI : 0 C Wilts, loat "68 0 70 0 — Grainy ..11 6 12 0 Haitbs | a 66 te 
|| Best, perton........2) 6 22 6 1A-RUBBER—Ib New Zealand...... 53 0 €0 0 Syrups...... lL oO ll ¢ east 6070 
| DRUGs— . ara, fine 4 24 00 Eggs—French § $s 9 Queensland syrups .. 00 00 Kent ee 2 ene 
|] Aloes, Fine E.L p ct 32 9 g9 9 INDIGO—per Ib — Ytalian ‘twee Se Grainy and crystal, 0 0 0 0 Beh. D re 8 0 1120 
Cape, good to fine 20 G 35 9 | Bengal, good to fine 0 410 Hungarian .. . § 0 6 O | Surinam Crystals ..15 6 15 9 anc ¥ 9 7 0 
1} Aniseed ( 1a, star 90 0 9% Mid. to good mid. 2 ee Russian .. ... 5 3 5 6 Penang.Gr.andcrys 00 00 _ Lei st IE i 
|| Balsam, Peru..perib 6 0 6 3 Low to gd.ordinry. 3 0 £ 0 _ RICE--Rangoon open TRENTO -cscpensecnsn 26 0 0 | Cee ce. 18 1! 
| Capivi 13 1 Madras, Velore 00 0¢ Cht tr, nw crop,pewt ? 7 43 Madras, native...... 0 9 0 0 Vic.—Fleece suf 120 (8 
i Bark, Calisaya » & 6a 1 é _ Nati ve . 1 4 22 Moulmein ei ls 7 4 J: aggery, Cane ...... 9n9 9 Scoured 2 = : 
ii E.I. &. renwd.Cn 0 3 08 irpah, good . 29 8 O | Necranzie .... .-- © 0 O O ; Manila, lio we sates at 9 3 9 ; oo es aa aa’ tele lg 1 
i} do i Red 2% 0 Ordinarytogd.mid 2 0 9 Bassein " we 0 = oa - Taa - & Y J sceasT ba a 54 4 
|} Camphor,¢ a, per c180 0190 8 LEATHER—per Ib s Saigonc.f.&i....... 6 lg 6 iy Argentine ¢ ‘rystals - 00 O 0 N 8. W tae by 2 g Oo 
|| CardamomsCeyin.gd 310 @ 2 English butts 11 2 «@ Garden Siam a. 22 eee _ Syruns.. 0 C 0 0 SO ae avi 7 OF 
|| Cantharides ..perlb O11 1 8 10 18. Field Siam - 6 3 Natal Syrups... 00 00) 8 pus eva avr. 1 6 1.0 
1} Castor-oil, seconds - 1 0 Rice Meal, ton ex shp— Egyptn. crystallised 0 0 © 0 N.Z.—S oe 3 CW 
03: 9 3s oe) poe , tonex shy gyi ys d ra 
|} Gum Benjmn. Sum 2 08 19 Spot . .. 0 00 Syrups Sa ected 1101 3 won a 18 11 
' ds. per cwt 9 0260 0 010 11 Afloat .. : ... 73 8 0 0 | Java afioat.. F -° 00 00 — a ued , 10 Gai 
ibanum, drops... 2¢ é . . Cuba Centrifugal... 12 0 0 0 ee : no? 
Rewrie rcarh i : - . é ~ £8 ae Amer., com 5 0 0 ¢ Rerixep—London Gres asy averag 1 - i 4% 
| Lpecacuanha Rio Ww On ¢ 75 0 76 0 =e . 8 6 10 6 Yellow Crystals .. 13 44.13 74) Natal—Scour’---- 9 3 9 & 
Jalap good - 03 C6 Gi! Sheet -76 0 77 0 SAGO—Pearl,p.cwt ll 6 13 6 | Cubes, Nol... 16 14 0 vel : 
I} Musk Tonquin, poz 20 6 70 0 Rtandard&G 8 0 0 0 Sago flour (best).... 8 0 9 3 Do No.2......15 14 0 11) 1% 
| ™s assia ....perly 210 3 2 oe &G M.B71L26 0 0 SHELLAC—per cwt Granuilated........ 13 9 9 03 
nise ae 2% age eg Rs Orange, good to fine 80 0 9 0 er 13 9 
| Peppermt Hothks 3 8 § 9 ae ae for — - Second we 0 0 6 O eee 
is Ports ... Garnet AC. ae 0 | Treacle........... 5 0 
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Dividend 7 + 
Te / Name Prices |& + 
Guarterly.. Console 29 Y, until 1905, = Name. 2° Closn Next be a 
then 24 %, red. 1923 ../1012 Ii == & Dri Closr . | sles 
Do... Do for Acct. July 1018 1 fo = Prices an, Name. Prices denda BE ie Closng 
Do 0/88 Zs red. 1905 ...-+++++- ee ox : due Eg 2k Name. Prices. | 
Do "4 " red 8 E41C¢ 5 4 ity of Vancouver ee 1931 103 = fe — _— ie. ZL Qa - | 
Te | Le -— Loans Bt. 391 2 ie on tw Be eee 1922 103 | _. | Sept. Arg. Int. Gold / ° a — 
Do .. 22 % Nationa oa £0; 68 ity of Wellington Co nee L a ae Apr. 0 P % 
Fed Avg annte. Jae Red Bea Tel) 6, 74°| Do Improvement fos. Dob. ie 9 32 | ts Dec. en so.+- 44) €8 70 a to A German Im.Ln3 | 86 &7 
April Oct.. Canac la Gov. Inter-) 2 5 Do Waterworks Det * ean 1929 lat 25 irtrly. > P.orD.| D o Stri Bds. 44, 70 72 (Jan July -. | Do 1890-4 .. 3 | 86 88 
col. Rly., se 28 93103 |$ |Chy of Winnipeg eae = 1829 124 25 Ja. Sly. 3 June. eae 1Ln. 2 4R 50 |Jan. con Pur Italian,ex. 25f 5  %43 ‘3 | 
April Oct. Do Bi nds, 10;e_e 105 9 ‘ G Do Dehentures . — 19}4 us 4 ‘Qrtrly =" PorD eee ice - 93 94 |Apr. Oct. , prone an Con. 34 95 97 || 
Oe 10 Bonds, 19177 c= 1 9 r a ceeeiaee oe : sOn ual ; 0 1891... 
Mar sat. roe Govt ‘Gta. Sa iY 8 6 Ik esmith (N-Z:) Har. Bd. Gt 1809 198 28 8 Ja. Jly ged Bonded | 6 & eee 8 Fund, id07 « us 20 1] 
et.. Greek Gua ar., 1298, 24 93 96 4 elb. & Brd. of Works D be 192] 12 2 Apr ect ne ar. Res.4 gS ¢ Jan. Jul ¥s ee . 61134 38 | 
= Jn ly.. Mauritius 37 cee 102 7 5 Melbourne Harb. Trust ae pod 1¢ 55 Apr Oct : D “AW 5,578 4) 53 ¢ Yio. Virgin ia Fund | 
Feb. Aug... Turkish Gtd. 4%, 18 265, 172 6 44 Do do oan say re : Ju. Jiy. Bus p'd . B. wages W 056 4 | £&5 €4 Coup Bonds 2 | 93 | 
AY ril (ct. a: if Eng! land Stock 329 %6 Do Tran a o eosee : Sn eeseees ra it 7 - es Wor. | " | } 
Quarterly. ./Ind tia Stock 34% red. 1931109 1¢ 5 Napier Hi oe is ea ea 107 10 |Qrtrly. 34 P.orD. B a S Deed | 7 3 RAILWAYS. 
Ix Do Stock 3% red. 1948 102 3 0 |New Plymouth H: IGS cowie 920 111 13 razi! ianGold | ORDINARY & | 
. aan” = i w” arb. Bd.. “1909 103 4 |JneDec Loan 1879. . 4 . - : HARES AND STOCKS. ; 
— Fi Do Stock 2 ® red. 1926, 89 £( New York C ity (Ex. 4s lé 1). aioe jv hebec 1 P.orD.. Dp 4 4! 64 66 | Present } 
Ine -. DoR ce Pay. 345, 54-6) 625 644 © Oamaru Harb. Board (B 11902 1¢3 & |Apl Oct) 1 PorD| i o “83 Loan 41| 65 67 |Amount 7 Closne | | 
red i ig... Isle ¢ t Man 349 Pebs..'192 105 6 Otago Harb Bb ard (Bearer) 1919 10 15 |Apl Oct P.orD. 0 1888 .... 43) 65 <7 Name. Prices. | 
— a ae ’ ; 21 115 17 arSep © Bds. 18894 | 65 €6 > 0 auibamaband 
_ : Do ipoheenouns s NOOE, OE ‘to cs \MarSey Bur ibes pe a co ¢e £ 1} 
ae 1934 108. 6. [EDA Senet aes | ee ae eda 
CORFORATION STOCKS. > Fe et a riche eS reals ee eee tas €970| 120,203, Do Pret. Ord. # %....... i217 |t 
d Debs 1914 109 11 |J Nov. Bulgarian, 83 > § 70,369, Do Def. Ord. ........244. 07s |i 
(United Kingdom.) ; wanganul .Z.) Harb. Bd.. 1905 103 “6 a. Jly.| 1 | Nov. eoeet ae é 6,155 As | aledonian reer iss - i] 
i Z.) Harbour Bd 1925/06 & (Js. Jly. pate eueee” ibd nak Ge Suce pe ber Con Oel. SII os 06 
jp BONDS, LOANS an .D, ~ s Subject to Drawings. 5. a. P.orD Do 1888 1885 i . £3 | 2'5¢ 6. 26 Do Def. oe Noi. aeniiee =-| Ss) 
|) Amoun 8, va. Jly. >.0 1560 .... 39! OF OO | eu Cardiff P F 3 
é s LOANS, AND, Clone COLONIAL & PROVINCIAL edly. Sitar. To Gora ges | asa entral London ‘nd Si 1089. || 
y +] SO Sen we ee 85 ity anc * ares, 10 104 | | 
|| 1¢, 961,638 Metrop. Con., 1929*....+- 34.109 11 GOVERNMENT SECURITIES ee ce | Do 180 .... 8) &: 93 | 328 a pa ny bepipeuate Ra 68" | 
9,880,000 Dod% Btock™ ...-+-+- 3 102 P a. Jly.| .. . 0: wee. 44) £0 82 | 2,64 "006 Reena ae 0 Sek ee 
700,000} | Do 1980.89". arses ees 24 89 Sl Pr | May Ny a oe 18% .... 5 | £1 $3 | 5 12817 ee on. Ord. =| oii ] 
6-,(60 London City, 1820¢ = 34 2f| 87 £9 Amount Dividend eal - eseBilver Paes heme Gt Ord. 76 73 || 
375,000 of Sewers (City of : Due Name. ip — jJ neDec D oan, 18947 | 97 93 | 4,299,630 Great Cent rd. cs 53 56 | 
ac “Londo mn), 1908 MeN gal1co. _¢ |— rices. | ce | Do Gold 4'299'630! D Deferred ee 31 35 
70 700: Cc f Ln ds * lo } . Joan, 7? B86 0 e4 ; eh 
Ye1,Cc0) Bond Lae — e108 1,326,760 Ja. & July brit. Col, Ine %| IMarSep ee — Ds re ia 1098 § 2 e013 33 S Gre at Month ot Seat met 13 184 i 
729, 00€ Debentures* et ee = v4 1941 . fo ‘ Ja. Jl e bo Gold.... 44) 793804)! one’ 38 re ortn ¢ Scotland . 76 73 | 
1,250,000 Deb. Stock, 1927-£7* . 3 im 93 | 194,500 Ja. & July Brit. Ln. 3 9 e5 | pMyyl ee . ‘Colmbian, ex. 96 13 15 | rare? a, on Northern Pref. Con. 1144154 | | 
3,650,000 Birm ingham Corp. 1946" 34 115 16 600,000 Ap. & Oct. Can. Dom. Rl {208 10 lan | ae Cordova,Pryv. . 1'159'278 o Deferred ............ 53 533 | 
S00 Do do, 197"... 3 (ICO 3 1903 co. imams | hi et 1886 . os 33 | Tusa DoBloudlextra Brits 60° || 
1500. De 1906" . 4,216,200 My.& Nov Do 1904-8.68 6 '105 6 ; I (| Do'18e7-8 31 3S 9.275 Do Bl until 6% is pd. I oe at 
Pc wneneeees 24, 87 91 Do 1904-568 4 16 Apl Oct £10,0/00 an 8 .. | 31 6, 987,68 . pd. Bf |178 82. || 
£09,890 Blackburn Irred. 7 , 7 = a & Nov Do Inse ae 9 © japlo pee mes 1917 CostaRica ‘A’ 3 | 28 30 | 2,564,383 Highl Cord. Con, Ord. 1574 72 i} 
42.2 Do 1836" eeeeee 3 86102 < Ja & July Do Re . 100 6 5 o;m 1 Do'B’ .... 24 ib 3 w |} 90 ighland, Ord. Con. i : 43 c3° i] 
‘ eee 162 |4°153;314 J ed. 1910 4 (107 9 {yneDec .. |Danis 3 24 | 3,300,000 Hull, Barnsley, &c ae are. of 
600,000! bradford, 1964 canashneh £910 Ja, & July Dol 9 107 iM . : anish, 18943 | § } irnsiey, &c. Shares 6:4 2 | 
aneer a tr ted 1846" $4 151 ‘tS 4 sahateline. & Bec Dol Dinter ig 8 lap Out} Sully, 86} | Dadov. Pref 34| oe "§ | 331270 fancsehie & Yorks. Con. 138 39 | 
24,76 Bristo! Corp. Deb. Stock 34 116 20 ‘ton e ec Dodolnsc.8k 34/104 Apl Oct ’ 0 Gov. Pref 34} 99100 | 269 37°43 won.» ighton, &c. Ord.'168 70 
1,19, c00 Cara liff Stock, 1936* 107 it 400 Ja. & July DoRd.19 oa ,° JneDec -< + Do Ins. Stk. 34) 5100 | "6 0 DoPf. f Df. rec. no div 181 83 | 
neers i 3,471,600 J d.1910-35 ¢ {108 10 /4"epe* Pur orDwg DoS8*ate 4) £5100 } 2,697,430) DoDf. 2 ste S 
0 heitenhsm, 1O71* ....0. | 2 0 Ja. & July Do Ins,1910- ye + {Apl Oc e StateDom44|1€24 24) 393 until6y is pd. Pf J 185 55 
70.18 “roydon Corp, Irred.* . * Blast) eeomlAb eel De red 1938 3 [202 4 He OS! i- | pee. leotehtios, 86 6 Sb ob) eee Lon Geutbnn Dot as j Me 
es aoe Samael 3 | 99102 2,000,000 Ap. & Oct. Do Ine.) 1987 41°81 9 [J& WY-| 2 a sie 5 |iD'ia1'o7t Lond. & N- Western, Arb.| 213 14 || 
208. n Red. 1944.......- 105 9 @ p. & Oct. Cap Sis | Parioste 0 1888 ....6 | 4143 | 2 tS 705 on Vestern, Cons. 1294 S% | 
609,00 Glasgow 1925-40" ......06 3 = 93 444, 500 Jne,. & Dec ee 1%dgs44 105 6 Ja. WW — pee Do Fdg. Ln. 6 | 40 42 | 19 eA aon Lond. & 8.-W eastern, Cons 195400. | 
79,40 Hi ddersfield, 1938"...... =| conc 428,100 Jue. & Dec! Do 1881...... 43/105 7 urorDwg Do City of | 9'964' Do Pref. Con. Ord. ...... 123 2 1 
| 00 Hull Corp igang 34 seit 661,600 Jne.& Dec Do 1917-23 _- 4 — 3 \ia. Jly D Parana .... 6 | 40 42 | 1,402, "590 t+ Def. Con. Ord, ...... 74 4 | 
Ta + Lene s Corp. ™ ck, 1927 24| £9 92 ares a sue & pee Do Insc. 1923 : 107 > Ja. Jly. — Soe 5 | 39 41 | 5,751, "830 —< oan &e. Cons. ./145 46 } 
066,54 0 do = . § Jne.& Dec Dolns ae es Anl ¢ a | ; 0 188 ae 39 4. c etropoita a . 105 | 
LE). \esceater 1RA™ so svnseses sh ii¢ 13 3,997,566 AD. & Oct, Dosyns.ins ¢ [208 zs SheDee| .. | Nov. | DooOP-Lar) § 335 ia) 2.280.000 Mucropolltam Dist. « sec lat & || 
94,666) Do 1919-44 ....... 2. 110 15 \5,656,760.Ja. & July Do C a J P. Ww. Do'9(P.Lar) 5 | 39 41 |°6,4 ypolitan Dist. Ord...) 282 °4 | 
G44 cs L verpool Corp. pnsegs® iF A . pak = My. & A & tes C coten on. Ins. 343 +o : lorie perl orpws ee 7 vly 4/45 BS e pot a — [~ are Consol Ord. sient | 
3760 735 Menchester Corp. ... 1 eb. & Aug ; Ph SS dn : , 0 dg 5 45 4 ie 7 Do Det. on. Ord... ccece 83 82 
ite) Do Cons. Hed igea. 77 $ | Srico |Yoo'so0l Mae NOE| Do Inscribed $ | 92101 ee 6) ee ee 2 6,889,549 North British Ord. Pret. 824 3s || 
17,979 Red. 1941" 7 30 ar. & Sep 9101 | awaiian .. 6 |1C2 - > ; if 
300,000 Micdies seieate 33 102. % | P me 139 Feb. ‘san ee ee 7 on | Ja. Jly.jnone| .. |Hungarian =” 2000 400 North, oe “Consols ® ites 1] 
| 633 £90 * 1 a ’ . joldRer 7 00 i 0 No ) ) *"y 1} 
) ae neaatlg rok ee. Bee | ae to Kebe ad a m 1616 6 No UJ. «LAD Hungary ntes 4 | $7 99 | 3,230,146 pone eee Ce ee 
2,550.00 Nottingham Corp. Stk.* 9/119 25 | 758,700 Ms g. Maurits.In.1937 4114 17 |, y.|.. | *Dec. Italiar : fo ek 429,250 cee ere 620 |) 
orp k.*3 100 3! ar. & Sep :atal ; Ja. Jl * ian rr.gtd 6/110 12 721 ’ voces s [Bee 30 
450,000 Ply mouth Red. ibs r 2€6,181My.& Noy DoCons. Insc 44 112 14 y.|.. | “Dec.| Do 1862 Ma- 2,721,150 South: Baste rn, Ord... 2 
|| 704,000 Portsmouth Corp. Saat 3 an Ht |3,026,444 Ap. & Nov ‘DoCons. Insc 4 110 12 lynenec rema. Rail. 6 | 93 95 | $660. oH ih! rec, no div.) bre = 
486,710 Reading Corp. Stock* 14 '3,714,917 Jne. & Dec Do Ins 0 q (112 14 Apl Oct -. | «. [Japan ...... 5 | 99:0: | &, 92" £0 DoDf\until6Zispd. Pfs 73 i 
ees S field 1926-36, Red... 34 106 12 | 660,000 Ja. a Jig Nwfdind. teat sf 05 3 | 5 ee ee “Tee iol Waterloo * Stock” Teéo.... 70°76 | 
WSRZEB} DO ..0.0 2000000 Ja, s Nilver ....5 | 41 44] aterloo & City, Ord. 
Mi, G0 Do Hed. saeapeeseeh oes 24 = Oi | 1,651,300 a & July ne 1913-38 4 102 4 Masi $a leet} Nicrgua., 18864 | 52 ‘6 - ee ee 
op ped neh pn RRR E EE: I = 2 £6 | J 
ones ubamiton Corp. i948 22 95 S& (8,239,600 Ja. & J “isi te a. 4 Fb.Aug Pur orDws ——* ; ss 85 | Linus Leased at Fixep Renata, 
~— 8 ockton c orp. i608 i a 9,686,300 Ja.& July — -. 4/101 7 pt Se ee ee Do Bonds 34 $7 68 Name. ae Closng 
Bech Gr a ae a eB nd Ge AR ae ee tS aa co ec, 
Ww es am, 1929* 4 re 04 6 ee rtu > 3 | 264 - 
Si = Lory ieee". “3 104 6 '5,500,C00 Mor. &bep = Inscribed 341 103 § [MsrGep none pores te ai [pirhenhoad aa aaeimn L&NW&GW 1136 39 
os Wigan Cor rp: on ‘eas : 68101 | 260,800 Ja. & July N "realnd. 1m 3 | Ico 2 Qrtrly. ld — Be 1859 ....3 | &2 85 | Do 7 Pre piace Gt. Eastern'148 51 i 
eae mee nasor rec 1918* . 9,700 Quart 1 ilé 14 [ee an. DoCons.R.R. | N JO. woccece 1148 1 
£95,098 Wolverhar ogee - f 98101 29150. erly a Cons, .... 5 100 3 | Bo as ottm. & Grant. R. & C. Gt. North 
396,500 York, 1916-44" nCorp.*.. 34 i 6, ie ” she ~ or > Stk. 4 110 12 grin. as | Jan. Do nds t ee : jo cea ate n.'135 38 
ee eeeeeees 610 2,526,620 Apl. 0 ©... BHi104 t . an Dolll e O070 . E 
* ct.. D 9 Ma . IL... ... 4 | 99102 | Present 
Free of Stamp Duty. 1,198,000 My. & Nov diebee (Brow oe Une Dec 1 April oat 53 8 — nee \Priees 
: »LTranscau. - —— } 
CORP 457,600 Ja, & 1906 ...... 6 102 6 (a Abril | Do Bonds .. 34| $1 3 | acndelsiaiania 
ORATION BONDS, | ###0Ju Eu ota... Pe Hota <: |sie | De priel |g. Bary S| ogg 
nents er Be } tte ; - ue PTY one coon es an oe re) | 
(Colonial and Foreign.) _ 230.700 Maree, Po 1088, 3 § 106 3 getty. y Dee. San open ps : 96 $8 ee awe & Merthyr A. eee $ {111 16 
~ £9,527, Apl. & ’ 8 4/108 7 Ip j ug. 8. PauloProvof§ 5 2 S ian 0 cone 4) BH OB 
E - |1u06H400 32s Suly\qoeensiand, | payer] Fl" Dee isante Fe rovotS| 85 81 | Tees S00 Cardiff se<sccsececcccs 3 ae | 
: kag re)Santa Fe, 83-46 | 38 42 | “E440 Bast Loud., 2ud ebg. A 
= Name, a. Closng 10866900 J 1913-15 .... @ 1104 6 | ea | a gtr East Lond., oo chg. A4 1122 27 
1} % 2= | Pri a. & July Do In, 1915-24 Ja. Jly. | Jul \ ly.6 | 3840 | 381,116) Do B zg 
\ se rices. + 6816754 Ja & Jul 19 4 10612 Ja J +. ily ServianUnfd. 4 | 62 64 | 260,000! Do Wh 4 | 8 83 
= = 250,000 Ja. & Tun Do dois 3 102 4) ly. 14 | Dec. |SpanishQuick- | 723,333 Forth Rbitech. ext Gd. 24 73 82 | 
$ Aucki and } eotiiiy 1; 500,000 Ja. & J i o do 1945 35105 7 | silver Mort. & 10¢ 2 | 1-629,457|Fu BP vececeses - 4 (132 34 
5 De paanonn Board.. * 1105 8 604,700 Ja. & July on — -_ £6 68 (Ror oct none aye Do 4% Bonds 4 | 714 : | 3,560,015 Giaeew ka Ww evcecee ooo 4 1133 36 
$ Cit 1917106 9 astralis, ct, .. | *Jan. Swedish, 714 2 |,9'<00,791 Great Central Cat...00 4 /135 
5 Dp of Auckid. a Act, 79 ai 106 2 940.000 Ja. & 1901-18 .... 6 101 28 \Fb.Aug! .. 'P.orD., Do 1888 _ 3 97 99 | 5"204 fe Central .......++. 44/742 6 
cig Debentures 1883 ane 3 le a. & July) Do19i1-1996.. § 103 18 le diy P-orD.| Do€ 3 | 88 8 ee eee Grent Northern. 4) 
j ty of Buenos Ayres Bood; 1938/113 15 105,700 Ja. & July Do i89s- 103 28 Ja. Jly., Pur orDwg 0 Con. 18943 | £4 89 140:8,763|Great Northern ........ 134 37 |} 
+ City of ¢ yres, Bonds, .. | 73 "365,300 Ap. & O: i899-1916.. 4 101 6 j|J orDwg Transvaal .. 5 /10 sa sek elieees Wears... 31106 7 
le City of Christcher 5 - 1943/1085 % 17°718'300 AP. & Oct. pe 1916...... 4103 § ee -, | Bept. Tucuman. seal 88 6g | 4:526,217 oo faeoceases 4 |139 42 
1 § City « peers ‘ZY. toe to? 28 (2.517.800 Ja. & July Dons 181636 ¢ 103 10 | t| j | *July Turkish, 186i | ~ | 2,963,945, Do .2..22.20002: - 44/155 £9 
§ | DoCons solidated... ** 1906/19 28 |, 839,500 Ja. & July Do do oo mee wales 8 |AplOct 1 | *Jul Eeyptrbte 4 (161 3 |» 795086! Dow... 2... § 172 75 
« ‘city of Hamilton, Debs. 722. 1908 105 7 1*760,100 Ja. & July, Do af 6-263 $496 |MarSep 3 uly | Do Bds.E.TT. 34) 97 98 |17.£91,154 Lancas hire & fork --e+« 24) 86 89 
> City of Hobart oe +++. 1934104 6 00,000 Ja. & July eee oa 1916 3 94 9% \Marsep | Aug. | Do Priority 4 | $4 99 | 814,000 London & Le Setone 3 104 7 
alow’ { Melbourrg a” Ot: --|1930}106 36 2.62875) Ja. & July Doiwe, slot 7 ++ | + | Do Converted, | 1,306°239\ London, Brighton, &< adjiee 47 
. 10 a el acta 1907101 6 3,456,500 Ja. & July DoIn 1920-40 4/101 7 |MarSep. Series “ me ” 4) 4E2 64 4,850, 270° Do Per tual n, &€c... 4 137 40 
oe? me ine nee 1927 101 10 |1+000,000 oy 403102 4) 2. | ee «- | Do Series“ 25; € 6,621,978 Lond., Chat., &c., Arb. 44/165 58 | 
$ City { Mexico Stg. Loan... 19221103 5 |, $22,595 Mar. & Sep etd ten #109 21 Ja. Jly.| 2. |Pr Do Series “* D” 22% ry 674, DoB , &e., Arb. 44 146 49 | 
° Cite { Montevid 5° — coos} * | 984 9% 5,(00,000 Ja. & July Victorie wa 4 (108 i0 oo chee Do 6% Customs: $0, a Sie 43/145 48 
5 y f Montrea) ca c som oat ae 3,000,000 Ja. & July, Do 1904 yOl..4 100 2 Ja Jy. of ne Bds.| 97202 (57: 662,151'Lond. & N..West........ 1127 30 
t| Dostiay igs) Shit goede & Ju] Deby Last ee 4 | eee 5 | cg (Basing. hiaer as “So Consondated 3/105. & 
lig VR ee es 1 4 joey a. & Jul rtrl 8. 34 ‘ Jo Cons A eee 3 109 
|| 2) Do Perm, Bet Stock'=""72") ” 1B ot (ss0ateo0 Ap. & Oct Do Inse: Stk: ¢ 102 9 Fate Soinen Vaca sé ta/")755,0001London, ‘Tilbury, &é..-. # |189 38 
He nn g. Cons. Deb. St .. | $2 98 '6,000,000 Ja. & July fee 4/102 9 Veneme la N. 2) 2,293,311|Metropolitan y, &c.... 4 155 38 
4 iy, ; Ottawa ...... ock . - 1932 108 10 a Ja. & July Pet eses 109 11 re ions. Debt.3 26 28 | "455,680 i pa 4 135 38 
oy ¢é be Con ooo 1904 1% ("975,230 ae Ey eee § necks to me ed my ease of oa Diat...-.- 6 192 96 
o of 187 5 190 l 1,876,000 n. Aust. Ins ; 115 17 almost all other case enxe 5} O .eseeceeess eS 
a) Dest artee: 6 111 135 ,000 Ap. & Oct. D s where there a 185,354) Midiand .. 
§ |cqho Stent ing Debentures. .”” 1908 117 19» 790,000 My. & Nov oe a mh ie a WOREIGN half-yearly. re draw. 12,807,774 North British ..... _ 
4 Oty of Rio de Janeiro e8.... 1923 105 7 ‘Tt f00!0u0 My.& Nov De 1915-35 35 34 102 4 GN STOCKS, BONDS, a 22'323,362 ne : 
6 City ; ‘ = nit my! to &th issccs * 23 72 ,100,000 Jne.& Dec.’ Do 1916-36 | s 91 93 {Coupons payable abroad.) | 3 ae _ pe renner 5 los Ri 
4 osario St So =a 93 95 eae aE orth Stafford.......... ie 
‘ y of Bt. Louis i Bonds.. * 43 FOREIGN STOC Divi. | 2c Next 401,699 Sette al peemnees : 103 6 
3 10} danlt stse seen. 1911 103 & KS, BONDS, &. “2¢* =5 D Clomg| 1456085 South-Hastern Perpet.. \133 36 
ty of Sofia Bona" &5, Uraw- N e tern Perpet.. 4 (13 
5 City of St fia Bonds ... |: 1913 105 10 (Coupons payable in London Due. | zm ing. | ame. ‘Prices. 4,342,440 Do a... 5 = 7 
5 ity {8 uth Melbourne |" "* 78 80 | Divi. == 7 . —— a 349,666 Do 00202000005 woes 34 71 
‘ot ydney ., «+ 1915 104 6 | me Next 3 ___| 1,362/258 Taff Vale. . +++ 54/120 25 
lig De Debentures .°7°"°°°***" 1904 103 ¢€} dends =s Draw- N a. diy.) oe | a ane 
é City of do 1agq) 77777 t tee 1813. 103 8 | Due. (Zim ing. ame. Closng | ve. 31 Dug. | Argent tineNati | GUARANTEED SHARKS AND STOCKS. 
§ of Toronto, Wirek Daj, 1919 10€ eee aan Tices Wa. oe 36 37 | 2.131.104. Oale 
S| Do Gen. — irik Bi Deb 1906 1¢4 12 J : . : = - iy. » * Aust.BilverRtas 81 83 | | $°ses’b00 Seledenien Cons. Guar. 4 (134 37 
‘ . pra ¥r Bonds -*""**** _ 111 15 n. Dec =3 Nov. tne. Rail. lapiget ee a De an 4 — zs 81 | 779,128 cain, oO paca 8 151 4 
5 Do Bonds...” Bonds -:°°"" 1913 1¢9 Hy = Bept. Dosen 28 | Hs | a oo | oo Dee ex. % | 1 66'983 Giang. & 8-West, Ged .. & 132 36 
—— $esesses 00 2 a. 3 = Dec DoN. Ct Ry 6 | 7173 ly | os ilders 24 77 73 | 797° 428 Ss 12at Pref.. 130 35 
zs Ext. Go zie} rene ates 34 10, Fe oe ete bene. Chon. 44118 25 
v.Bd.6 | 715 25! i. “soi0l | 4,9¢6 56 Do consolidated ven |t36 3? 
| +966, G : 
3 0 Gs. No seco $ 1H ST 
| 3,435,740 Gs. Northern Perp. Otd 4 1136 39 
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RAILWAYS. RAILWAYS. 

} GraBANTERD PRARKe arpd STOcEs. BuitisHh PossEssiors. 
reRepnt Closng  Presen L Closnug 
rr ane Name Prices. cae Name. Prices 
/s e — ~. 

& - ° é ; . 
7,400,450 Gt. West / anadn. Pac. lst Mrt. Bds 5 115 17 
1) 17e464e = , ; g D Yr. Lnd. Gt. Bds. 34 j 

2,596,989 | us : Mh Do Inscrihed.......... 59104 ¢ 
i 1.965.860 | “a 1.141.406, Do Consolidated Deb. 4 24 
j | 6 . 750 Deo AlgomaBreh,lstMt 5 1 22 
1} 16,100,406 Lor ‘ 145 merara Orig. Btock.. 3 38 4 
|| 797,880 | & 8..¥ 74 115,000 Do Perpetual Pref.....7 125 4 

50,000 M 60,000 Emu Bay & Mt. Bischoff 44 54 

i Ret 26 S 130 Do Irred. Deb. Stock.. 44.102 § 
1,280,000 avw Pe 16 15 (00,475,985 G. Trnk.ofCan.Con.8tk. . 7 7 
1f,752,917 W 1 S 87 § Do Guaranteed ...... 4 3 94 
7, 458,84 a Do lst Pref. Stock 24 
2,464 ( 51 4 Do 2ne ere 4 ¢ 
&,46¢ N.-F % <9 IEE 65 5 cetenone ' 

i} 1,1' . 2 4 Do 2nd Equip. Bonds 6 8 S2 

| : 3 Ea 4 25 Do Per Det Btock ..5 134 

j a4. ‘ ted Gtd. 44149 £2 Dx ac ac 4 , 

+ W Per > 

PaRPEReNCR Anes AND STOCKS, WITH Tx G Ww Per Deb ‘Stk. 5 

i| Deva TINGENT ON THE PBorits Do Nth. of Can. 1stMt.5 10) 

7; "on mace eueseaee TEA) Mid. of Can. Str. lst Mt.5 103 & 

i —— —————- Do Cons. Mort. ......5 105 7 

| + 4 ae ] Mutri. & Chaplin. lst Mt. 5 2 

i} © : 1,446,800 Jamaica lst Mortgage .. 4 i 

. 4 128 22 | “"s00'000 New Brunswick 1st Mt. 5 119 21 

1 ‘ | BBR, Do Consolidated Deb.. 4 108 11 

i 2 | 836,C25/N.Z., Mid. L. 1st Mt. Db. 5 : 

1 7 1$2000,000 Ont. & Quebec Cap. Stk. 6 1 5 

i 4 4,007, 35 Perp. Deb. Stock..5 159 42 

| s | 676,000 Quebec Cnt}. Ist Inc. Bds lj 43 4¢ 

ij . 200, St. Law & Ott, Ist Mort.4 107 1 

; - £7,750 Temiscouata Ist Mt. Db.& 12 14 

i ’ 719,000 Toronto Grey & Bruce Rl : 

. f Can.Ster.Bds.1stMt. 4 103 

| a 170,00) Welington. & Manawata 

i . Shares, £1 paid........ 

i °s |} 400,000 De do Debentures ..6 104 6 

3 | - 
Zz | 1,129,°0C Atlan. & Lawrence Shrs. 62 65 
7 =x | 849,600 Chi. & Gd. Tk. Coup.Bds.6 
“41a6 } 298.100 Grand Trunk Juncticn 5 190 2 
*g lyaz 2 ps1? 17 MinneapolisSt. Paul,&c.4@ 102 4 
4 


















Present 








2 Amount 
. 132 3 or 
~«+. O89 114 i7. \Number 
Prt. 4113437 -— 
err 6 169 72 | om 
ork. Con. Pref 3 4} 67 ,60/ 
at oC on. Pref. 5 186,600 


Yonsolidated § £505,200 


2nd ¢ l¢ 
bat. & Dov. Arb 44 12 
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Name, 


SHARBS. 
Alabama G. 8S. A.6% Prf 
Do B Ordinary.... 
Atlan. ist Leased Line” 

Rental Trust Stock 





























AMERICAN SHARES AND Bonps. 








| 
} én 
Preference .. } = 
& N.-Western .. 4 (1 ii Atchison, Topeka, &c.|100 | 2¢ 
n & &.-Western ..4 (1 ii! Do Pref. ... . «106 
es 4 | Baltimore and Ohio . .'190 
: .. 1 Chesapeake and Ohio 100 | 2 
C Tilbury, “ke. a a Chice.Gt. W ’Pn “A 100 | 75 
| 0  apretenale ol Do 4% Debenture .. 100 | 67 
| 2 Fered.. 2088 ouccos 4 Chic. Mil. and St. Pau. 100 |118y 
200.( ‘ ee ae 4 Do 7 % Preferred 100 (170 
1690 000 M ] rict ... tak a ae 0 Cleve.& Pittshg.Gar.7%\ 50 a 
1 «5 642 129 M r. Pref....... 24 Den.&RioGnd.Cm.B8tk. 100 184 
3,000,198) N t. Con, No.2 .. 4 1 Do 5 % Preference ...100 | 6&2 
| 9422485 I ind Pref. ..4 Erie Railroad ~2 
i 418,505 Do Conv Pref., 1874 «5 Do 1st Pref. . 26% 
| 9790.689' Do irred. Pref., 1875 .. 44)) _Do 2nd Pref. ....... 2 
| 403. 8 Do Conv. Pref 3875 . 4 1 Great N rthern Pref 00 los 
| 60! io Conv. Pf. Stk. 1878 § is Central . 100 )449 
1 E74" Do cde 4 d. Line 8tk 100 
| L. é ( P 4 isville & Nashville 100 | &1 
4] 1.478049 Dot ug, 1892" »oe : : 7 
| 13,32:,227 North tern, Pref. 4 Mexican Central, L. ...100 | } 
| 700,000 N. London 44% (max. 5)5 1 Missouri, Kan. & Texas 100 | 11 
| is . sia init Do Preferred ......)100 | 28 
| 9,933 dshire Cons. .. 3 N. Y rk Cen. div. pay 
| 979, cabelas 4 in London 4s 14d. . 10 , 
| 2,172 Con. Pref. 4 New York, Ont., &c. 00 | 2:4 
| 9,640, eee Norfolk & Westn. Con 100 
| 719.1 Comps’. Stk. 4 Do Adjust. Pref., 4% 1 Ou 
| 9.108 le f. Stock . N. Pacific Com. Certs. 100 61 
| Do Preferred Certs. 100 | /¢ 
| InpiaAN Rallways 1zaa4s 80 Penns iva ania oe 50 | «6 
| é % k i ayne& Chi 
| 1,°00,000 Aceam-Bengal .. 3 l. by Penns lf 
.v0O Karsi Light, £10 paid . , Com. 
00C ngal & N. West, Ltd. ds -yskk secon eva 
engal Central, L., Gtd. 34 OE. ccannas i¢ 
+4 net earn, £5 pd.. 6% Ist Prf Lo 
)) Bengal Dooars, L id Pref. Stk ve 
Bengal Nagpur, L., Gta. crn ‘alway . 10 lr4 
4%+4 suplus profit. Do Preta 0) § 
m., Baroda, &c. Gta. 100 | 2 
I I Limite 100 493 
Baie fabs 100 
I 49 15 124,000,0 Ix reference . 100 
o 8 25,740,000 Do “B Deb. Certs. ae ‘ 
23 2: ) Red 
ele 1,750,00 8th amt. é 1908 11 
<o 21 | 2.8 . Gua. -.-. 5 19281 
242 12563700 p., San Fe 
« ev ol Gen. Mrt. Certs. 4 995 1 
51,728,0 Do 100-yr. Adj ust. 1995 ot9 
141 4 30, / Balt. ai Ubio Pri 4 
§] _ Lien Bond 925 96 
i 5 65 Beech C1 vek 1 l 
26 3S y 1 Can. Sthrn., 1 t Mt. 5. 1908 
Cen. of N.J..Gn, Mt. § 1987 123 
4 54,65 Cent. Pac. lst Mrt.6 95-8 ~ 
M 5 14 25,658,000 ¢ ne ike & Ohio 
‘ . 42120 4 t Mortgage § 
! . ° coos S015 of 000 Do Gen. up. Bd 41 
Kohilkund & Kumaon L 131 33 02,000 © Wat Ded } 


23 2E 2, Chic. Burl. & Quincy & 1991 
é *2¢07700 Do( Nebraska Ext) 4 1.6 
14 "4,000,000 Chic., Mil.,& 8t Paul 
l lst Mt. 8.W. Div. 6 1908 
1,800,000, Do LaCross& Day 5 1919 114 
} *§ 680,006 Do Hastings and 
} Dakota lst Mort 7 1979 125 
} 1,360,000 DoChic.&L.8.lstM 6 1°92) 
102 125,540,000 Do Chic. & P.letM § 1991122 
125 3 1,300,000 Do Wisconsin and 
i 4 Minn. lst Mort. § 192] 1:7 : 
i 3 8 4,748,000 Do Termnl. Mort. 5 1914 114 
i #00, 4 476 Do Gen. Mt. A’ 4 |1989 111 
| 650,00 § Chicago & Tomah .. 6 1905 
Oo sa Chic. St Lou. &N.O. 6 195] 12 
7 ae Obic. R. L. & Pac. 
k POSSESSION Gen. Mor . .. @ |1988 107 
i eveland, Cinn., &c, 
i 1,350,000 At -Wesin Car : $ \1930 
i Gt Bonds ..5 122 55 Do Mi eC 991 
i 685,150 sutiak uron#10 h.53) 1 olorad¢ 2 (1967, 7 
$97,000 Do lst Mt. Perp. Bds, 54 140 44 
|| 466,35 Do Bouds, 2nd Mort. 6 140 44 Den.&R.G.100n. Mt. ¢ | 936 102 
} 1,421,700 Calvary & Edmonton let i imp. Mort. 5 | (928 104 
| Mortgage Bonds .. 6 62 65 Det G.H.& Mi) Bas. 6 pi918 104 
' anaciab Pac $100 Nba. 3 ca 6 A Do Con Mortgage 6 918 104 
i} § Do Non-cum. Pref 4 302 4 < vurrency. 
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) 19,467,000 Pennsyl. Co. lst Mt. 


113,344,000 Do Cons 
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AYFRICAN Stocks—Con. 
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Amot s Name. Re 


12,770,000 East Tenn., Virg., & 


ist O ons... 
54,00 Do t en Lien 
6,000 Galvt.& Harris.1Mt. 
9,000 Grand Rapids and 
Ind., let Mort 
2,499,000 11]. Cen. 1 Mt. Bas. 
§ Do Gold Bonds .. 
Do Gold Bonds .. 
Do Louisville Div. 
000 Ind. & Vins 
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as 
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d Closng 
Prices 








4 
4 
z 
lst Mt. 7 lé 
00 Lehigh Val. Con. Mt, 6 113 
0 Do Gold Bonds.. 44 110 
Do Ter. Gd . § 113 
Long Isld. Gid. Bde. § 122 
10, 00 Louis. & Nash. Bds. ¢ 117 
1,960,000 Do Snkg. Fd. Bds. 6 alG 
6,000,000, Do ist Mt. Bonda, 
N. Orl. & M. Div. 6 132 
5,129,000' Do Coll. Trust.... § 107 
14,994,000, Do Unified ...... 4 102 
23,715,000 Manhattan Con.... 4 102 
9,011,000| Mexican Cent...... 4 Sl 
72,006, Do Inc. Bonds 27 
11,075,000 Mexican Nat. lst .. 6 1927 105 
2,555,000; Do 2nd A Cum... 341917 
€ 0,090 Min&StLou.Gd.Bds 5 |1934 11 
6,276,000 Minn.Site.St Marie 
& At. 1M Gd. Bds, 4 1926 i0 
29, Mis. Kap.& Tex.1M. 4 |1990) 93 
20, ue Do do 2nd .. 4 1990 68 
2,096,000 Nashville, Flor.,and 
Sheff.,5% 1M. Bds 2 1937/1195 
*10375000 New York C ent. Mt. 7 (1903111 
6,106,000| Do Deb. Bds. .... 5 19041 
6,851,000, Io G Deb. Certa.. 4 1905/1062 
16,891,000 N.Y¥.,LakeErie,&aW. 
ist Con. Mt. Bds 7 192¢ 
+ €99,500| Do lst Cons. Mort. 
und. Bonds .. 7 





0 N.Y., Ont.,& Wstrn. 
Refund Mort... 


oe 


i. 


0 Do Eq. Trust .... 
Do Cons. Mort 


7, 000 Norfolk&W.Gen. Mt 931 
. 000 Do Imp.&Ex.Bds. 6 1934 
,000,.N. Pac. Prior Lien 4 |1997 
000 Do Gen. Lien . 3/2047 
000 Oregn.&Cal.1MtBds 5 |1927 
,006 Panama Subsy.Bds. 6 |1910 
00,000 Pen. Con.8k.Fd.Mt. 6 |190 
,00 Do Gold Bonds .. 44,19 

s 

4 

4 


9,364,000 Phil. 
li 
20,000,000! Pitts. Cin.&c.G. Bds. 
2,400,000 Pitts., ( ‘leveland 
ToledoGold Bas 6 
3,887,000 Reading Co. & Phil. 
and Re adin g Gid. 


& Read. Ext. 















hrn.Rly.istCon § 
Do E. Tennessee § 
uth Paciticlst Mt. 6 191 
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i.Rd _— ofSt. 









0 Unio ion F ciftclstik i 





8 8 
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\ Bonds, 1997 . 4 |1997 
} 20,000,000 St Louis&S.W lstMt 4 |j0a9 
8,000, 0C Do 2nd Mort. .... 4 |1989 
5,000,000 St. Louis Bdg.lstMt. 7 |1999 

21,248,900 St. Paul, Minn., and 
Mani. Cons. Mort. 44,1933 


& Lnd. Grant Bds. 4 |1947 
31,664,000 Wabash lst Mort 5 979 
3.000.000 West Penn.GoldBds 4 1928 
*25003900 West Shore Guar... 4 236] 
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134,000 Alabama Gt. Sthrn. 6 1906105 
526, 0K Do Gen. Mort. .. § 1927 105 
748,850 Ala.,.N.O.Tex.&c.Db 5 1949 i109 
1,048,390 Do 2nd Debens... 1980, Sl 
791,40) eghenyVal Guar, 1910,129 
805,200 AtianticlstLesd.Ln. 
Re. Trst.,47Mt.Db 4 10 
875,970 Chic.&Altn.Con.Mt. 6 | 1993) 1Cé 
682,250 Chic., St ‘ 
Pricrity 
257,500 Eastn.Riy.ofMass.. 6 
670,000 LlinoisCen.Sk Fund. 5 
200,00 an 5 
1,063,20 Do Bonds. 3 


> 


499,600, Do lst Mort. .... 
399,200 Louis & Nach. M.C 

it Mensa niths 
00,000, Do Memp.& Ohi 


sana e 





1, ,000 Mexican Int. Rlr 
2,258 va Mexican (A Cert 
l National iB Cert 


- 
> 


8 "000|N. York & Can, Bas. 





é 
1,572,400 New York Cent. Mt. 6 
4,100 N.Y.,Penns.&OhioEgs 
4 North Cent. Con. Mt. 6 
Penneylv. Gen. Mrt. 6 

DoCon.8k. Fd. Mt.6 19 

Do Cons. Mort. ..34 1945 

Phil. & ErieGen. Mt.6 1920 


1. 80,004 Phil. & Read. Gea. 
Oonsd. Mortgaze 6 
Paul, Minn., and 
Mani. Mtg. Scrip 4 
8.& N. Ala. Bds. Gua. 6 
1,155,800 United New Jersey 
Gen. Mort...... 


3,000,900 St. 


€95,0) 





Currency 


FoREIGN KaILways 
Present 
Amount 


2 Name, 
or No & 


15,000 20 Alagoas, L 
157,800'100 Do Debs. 
400,000 100 Alcoy an 
Red., § = 
won 100 Antofagaa (Unil 
0 Do Debenture, 4%... 
1, 566,50 100 Argntne 4%. Wt. Deb. St 
7 Do 2na Deb Stock 
20 Arica ana facna 











60,000, 3 Bilbao R. & Cant. Ri., 
il, 250 20 Brasil Great Scutbern . 


o 
wo 
~ 





red. 1913, 67 


oe Debs 


Kk} 


0 Bahia & 6.n Francisco.. 
20 Do Timbo Branch.... 


us 





7 2 
s = x sr 

¥ Do 4 2 

a2) 5. As a \ e = > 
12 Rly. ] 
1S alee ‘ ’ 
3 356,00 al B. Ayr W ». 
26 10 4 p Det . 

4 “ > r ; a | 
2 4,20 l 04% Deh 2312) 
sie , Dx Det 2 
% 248,300 100 Can , and Car 

—A ft at £Ola 
12 etd., 54 ‘ 
4 ) Cent. Argentine ] 
& § Tin & T) 
A i 3 

e3 | 610,460 Central Bahia . 
5 00 Do é 1 ‘ 
2 3 » Stock 
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~~. 
on 








5 Do5%] ; a5 
es J Urugy of M. Video] 
27> Per. ¢ y 
72 , Sik i 
ond. d'Eu, L., or 
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c 100 yo Cum. Pre |“ 53 G | 10 »6 % Cum. Pref......... 38 | 
6 |Wickens, Pease and Co. L..| 24 ¢ = 100 ‘ oe td 1 Deb. Btock ccecece a + | 
- — is 00 0 44% . Stock ...... i | 
Furleee stk |100 |Continental Union, L....... 185 63 | 
FINANCIAL, LAND, AND ith 1100 | Do7% Preference... .... 170 75 
10 | 10 |County o oud. and sOr 94109 | 
INVESTMENT. 10 | 10 Brash Prov. Elec. (Pref! 114 24 | 
= _— Clog | 1° | 10 |Buropean, Limited ........ 195204 | 
> ___| Prices. | ss 100 |Gas Light & Coke Ord. ..../100 3 | 
eo 7 eS wik |100 | Do 34 Maxicaun Re - 96 93 | 
nin ) onsolidatec of.116 18 
6 Anan Goalie mepiegein ls 2 Stk 100 Dos $f Consolidated Deb. "8 69 } 
aig mee Reatinntet Be «200- 365" | 10 | 10 Hong Kong and Coma ....| 135144 | 
*2 Australian Agriculcural ....) €5 65 suk {100 Imperial Continental 058 | 
.” |Aus. Mt. Land & Finance, L 43 5, °* +42 ne etiteemean TT a6 of | 
10 | D0 4% Debenture Stock|10S 7 | o | 1) eee tries - eek.) Sd 
3 British & American Mrt.,L) 2 14), 100 ow of Melbou oe » Dab.'107 10- 
¢# British & Austn.T. & L.,Ld) Je 18120 100 (Monte Video. Limited —-.-| 10g 14 | 
00 British & ro os as" Stee 5 § |Oriental, Limited .......... 7 7% 
83 a had Harb. Works Saal "te 8 & | §& \Ottoman, men 5 56 
i iCanada Company .......... 37 41 & - he i Mail Elect er 3 
19 |Debenture Corporation, L) 24 5. | 10 | 15 |san Paulo, Limited ........| 115 28 | 
eee ee we esas eeceees « +4 ‘) . t r 2 3 
100 Do 4% Deb. Btock........ 107 g |=% 100 south Metropoiitan Ord. . i2y 52 
13 | Hudson's Baye anno. O06 0g Pa ae Le eae, 56 Dee Stok...) te 
24\international Financial, L| 1 1 100 [100 ate 01 4 
3 |\Land & Mort. of Egypt, L, 3 34 |400 |100 wld: tie “1314 | 
100 Do&% Mortgage Deb. 10 10z o 2 esitlullusle IOCETIC 2. crocs ao 4 
2 | Law Debenture Co tn., Li 18 1% 
iw | Dos% yam De .|109 14 
¢ - 
10 Natal Land, &c., Limited... 78 | COAL, IRON, AND STEEL 
5 |National Discount, Limited oul: 74 7a Barrow, Hematite Steel, L ~ 28 
100 |N. , Losn & a. Agency, L az it . bo 6 t Preference, ..-;.-.| 8 i S 
5 IN. > ot 3 ‘Stk lic)  Do4% Deb. Stock.....-..|107 g 
25 Do Preference............ 24 25 1, 1 Boickow, Vaughan &Co.,L) iys4 
100 | Peel River Land, &c. L...., £8°C0 SD TORT: EW ‘cic cadesnaucetuunee set i 
100 | Peruvian Corperation vee. #4 29) 10 | 74 Consett Lron, Limited...... 4 42 
1100; Do4% Pref. ........ ..| 10g 1, | 25 | 20. Ebbw Vale Steel, lron, &c., m 15 16 
oot Do 6% Debs. Red. .. 874 8 2 j John Brown and Co., L.. 18 1g 
| 624 62 Nantyglo & Biaina ° * Pref.” ' Bo 86 
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838 THE ECONOMIST. 


COAL, TRON, AND STEEL.—Con.| MINES.—Con. 

tis Eis 

é z Name. Prost] & Z| Name. esas 
= > eee ' 6 = § me a 


10 10 Newpt. Abrern. 8tm. Coal,L 11 114 '00 109 | fo 64 Ist Debs. 


20 | 20 |New Bhariston Coll.'s,L. Prf 1213) 2 Tharsis Sulphur & Copper,L, 8 84 
10 | 30 Peaseand Partners, L., Ord. 2223) 6 | 5 |/Tolima, L., A Shares ...... , & 
tk 10 Do 4% Perp. Deb. Btock.. 114 16 1 1 | Transvaal Goldfields, L..... 2h fe 
6 6 |Rhymney Iron, Limited .. 25 of 1; 1 | Van Ryn Gid. M, Fatate, L.| 3% 4+ 
BS! 6 | Do NeW ..cccccccccccccces 22 28) 1 1 |Wassan (Gold Coast)Mng,L! 12 24 
100 1100 DoS % Debentures, 1890.. 100 1%) 1 | 1 Wentw'rthGoldFlds Prop,L| & & 
10 10 ‘South fetton Coal, L...... 27 29 | 


1 1 Vickers, Sons,&Oo.,L.,Ord 44 43) 
Stk 100 Do Preference Stock ....)125 28 | 


SHIPPING. 


a a —— | 20 16 (African Steam Ship..... vee) 129234, 
MINES. | 29 20 | Do Fully Paid............ 17 18 











Simmer & Jack Prop.,L, Shs. me 64 : 


| TELEGRAPHS, TELEPHONES. | 
= 


<= 
au 


> 
Clos 2 
Name. Prices | s Name, 


% 
——_ fame 


| Paid, 





ee 


100 100 African Direct, L.,4% Debs. 100 ¢ | 


: Edinbargh Street _. 
Stk 100 Anglo-American, Limited.. 62 65 | 

5 

§ 


Glasgow Tramwa : 

y, &., 
Stk /100 | Do Preferred ............ 1144154) a 
Stk 100 Do Deferred.............. 23414 | 


Lon., Deptt: 
10/ | 10/ Con. Telephone Construc- 


3 

é 

. 4 rd, and) Preta 

Stk (100 Greenwich , Defd 

tion & Maintn., Lim...) .. .. [6 6 

10 | 10 Cuba, Limited.............. 64 781 g |g 

10 10 Do 10 % Preference ...... 16 27 |100 |100 M 7 ses ; 

5 | 6 |Direct Spanish, Limited...) ¢ 5 | eet Ri oy 

6 § Do 10 4 Preference ...... 9 10 1100 100 D ebentures Ceecee. cs * 105 > 

20 | 20 Direct U.8. Cable, L........ M532 fg |e ye Deter agg 

6 

10 
10 
10 
10 
§ 


- th 

| nibua.. 1s 
1 Car, L. : 

ondon Street oe 


London Ge na. 
nheral Om 
London Roac 


North M 











} ; Metropolitan 1s 
—— } 124 124 Amazon Steam Navigation 1°41]4 Stk 100 Eastern, Limited 150 £5 | 6 North Staffordshire“ /¢ 7 
| oa” en’ 7. .4%. 02.20 Gin cdkecd, D000 eS PO | SORUWE BS, BSEEEEEUTNE cocceceses a . 10 Provi 1c 1 4 © Oe cress p 
ienininen 14, 20 20 Castle Mail Packets, L. .... -... stk 100 Do 34) Preference ...... 97100 neial, Limited ..000°°" 
t 2 Anaconda oper scegeeees ef ff ich ee do) 250-62 Stk /100 pes Mort. Deb. Stock.. 111 16 | }} wre fe Cum. Pret oer i 
co M, ecsveseves so ve veces SE 10 10 |Fastern Extension, L ...... 4435 | 0 MORGOM, .. 0.50000...) Ba 
8) 8) Borax, 6. Debs ae eed $3 te" 15 15 General Steam Navigation.. 53 4 8tk 100, Do 4% Mort. Dak wicck. isis 8 Sunderland, Limited .-"""" ;° if 
1 1 |Pritish Broken Aili, i...) lyeA| 10 10) DoS Preference........ 8 2/100 100 Rastern and South African 1100 1100 | Dee iets be wees” 
12/ | 10/ /Burma Ruby .......... -| 9 g 10 10) Dos 7, 1877 ......... weet 2 9 4% mort. deb...........100 103) § | 6 vic? 4 Debentures oo): 
2| 2 Cape Copper, Limited...... 6g 6g) 20 10 Leyland (Fredk.)and Co.,L SC €0 10 | 10 |Great Northernof Cop’h’g’p 32 34 10 10 ae General Omnibus. 3 4 
2 2 o Cum. Pref. (6% min)..| §4 £4).10 10 Do7% Cum. Pref ........ 14 144 25 | 25 Indo-European, Limited .. 53 £7 | olverhampton, Limited. 4°: 
10/ 10/ |\Champion Reef ...........- 67 )200 100 D047 Debs. .........--. 10t 10% § | 6 |National Telephone, Lim. 4% & 
a. 2 Colombian Hydraulic ...... | 5; § Mercantile Steam Ship, L... $410 10/10) Do 6% Cum. Ist Pref .... 13 15 
1 1 Cons.Gld, Fields of 8. A.,L.| 74°73) 8 8 New Zealand Shipping, L... © 64 10 10 Do6% Cum 2nd Pref... 12 14 | 
St 2 0 Re een cccaubonss 1A) 20 10 Orient Steam Navigation .. 44 42 3tk 100 Do34% Deb. Stock ...... 98102 
100 100 Do 54% First Debs. ...... 106 3 — ee ees Oriental, Pref. a Oriental Telephone, L...... +21i% 
2 2 Copiape, OS reese 4 4) + assesses eee eeeeees _ 
1 1 Day Dawn P.C. Gold, L. .., 1100 60 Royal Mail Steam 4648 8 | 8 Reuter's, Limited .......... 74 84 WATERWORES. 
SRG, eaten eaeege 27—272) 5 5 Shaw,Savill&Albion,L.,Apf £4 5? 100 100 West African, L., 5% Debs..| $7100 
100 100 DoS % Debentures ...... 108 107, 5 .d| Do BOrd.............--..| 4442 23 24 West Coast of America, L.. 41 
100 100! Do 54% Builtfontein Obs. gg 1/2) 20 20 Union Steam Bhip, Limited .... 1090 100, Do4% Debentures ... .. 100. 3 | 20 20 Antwerp, Limited... 932 
1 1 Durban Roodeport, L......) £3 ¢ 20 | 10 | Do New....... ore ceccces ‘oz, | 10 | 10 West Indiaand Panama, L § §/Stk 100 Chelsea, Ordinary...) °)"’ ys % 
2| 2 Fortuna, Limited .......... }4, 10 10 ‘Union Steam Ship of N.Z. 912 19 | 10 Do 6 % First Preference... ¢4 74| 13 | 13 (City of St Petersburg, L.... 9) 
1 1 Frontino & Bolivia Gold, L if ly TEA AND COFFEE 10/10; Do6{ Second Preference © 7 / 10 10 Colne Valley.......000000°°° yo" 
. 4 Great Laxey, Limited......; 15 18 - a: Stk 100 (East London ........ woe ei 190 9 
& | 6 |Libiola Copper, L........... 13 2) 20 29 Assam Tea .......--...+00- 35 4C Stk 100 | Do 44 % Deb. Btock | -°"" yg: « 
3 | 3 Linares, Limited .......... | 919\ & 5 British India Tea, L........ 2 24 50 | 50 Grand Junction, max. 10 
1 1 Lond.& B.Col'mbiaGld.Fids.| 14 i ; : Ss L : i, —— ete 100 go! Deb. Stock........ 126 3% 
2 son & Barry, Limited ..| 34 4 07 7% Cum. Pref ........ Stk 100 |Kent .............0000..... 39 19 
| oy in keekal | “2 °%\ 10 6 Cons. fea and Lands "...... 4 4 TRAMWAYS AND OMNIBUS stk 100 Do New Maximus, 77" 3, 2 
10/ 10/ Mysore Gold, Limited... .. 65 64) 10 10 Do Ist Pref. 5 % .....++-+- 5 9 ee ‘ 10 7 \Kimberjey, Limited... .°. as 
2 2 Natmaqua Copper, L. ...... 4 fg) 10 10 Po2nd Pref.77.......... 8 9 | ’ Ne 100 |100 | Lambeth, maximum 10 7 || x0 9° 
6 6 New Jagersfontein ...... ..| 1b216 | 20 20 Darjeeling Tea, Limited.... 1522 5) 5 |Anglo-Argentine, Limited... 4 44 50) 50) DoThy ......... 7 
1 1 |Nundydroog, Lb .........++- 7g 34/10 10 Dooars Tea ..........0-005- 164174 Stk | 100 Do 6% Debenture Stock... 126 31 |Stk|100| Do4 >) Debenture Stock Ty 3 
1 1 Ooregum Gold, L., Def. Ord.,| 34 34) 10 10 NA ESE 1415 10° 10 | Barcelona, Limited ..... .. 12 34 | 20 | 20 | Montevideo, Shares ........ 14 37 
1) 1 > Yol0% Min, Pref, ...... 475} 10 10 Doom Dooma.............. 20,214 10 | 10 | Belfast Street ..............| 159164 Stk /100 | Do lst Deb. 5 106 1! 
2 1 | Pahang Corporation,L.,Ord. é£ 14) 10 10 Empire of India & Ceylon.. 8 39 i ; 100 |1 New River, New 08 2 
b | 6 \Kichmond Con., Limi rete) 10 10 Dob%Oum. Pref. ......) 94104 10 | 10 |Calcutta, Limited ..... ee Do 4 % Deb. Stock........ 132 9 
JSR SO Oe 51 514} 10 10 Jokai(Assam)Tea,L...... 1415 5) 5 City of Birmingham. Do Debenture Stock B .. 1x 97 
100 100 Do4% 1st Mort. Bonds..| 1002 )10 10 Dc6% Cum. Pref........ 1213 100 |100| Do4% Debs............... i 3 Seville, Limited..........., 91) 
1 1 St. John Del Rey ...... wees) 1219) 20 20 Jorehaut Tea, Limited .... 4245 5, & City of Buenos Ayres, L....| 68 ¢§ 100 |Southwark, &c., Ord. ...... 197 2% 
1 1 |Bcottish Australian L. ....| f%& ts} 10 10 Lanka Plantations, L...... 44 54} 6 | & | Do Bat, ..........0.00000. OB of Tarapaca, Limited ........  @ 
1) 1 |Sheba Gold, Limited ...... lrs&| 10 8 Lebong Tea, Limited ...... 1012 Stk 100 Do Per.6% Deb. Stock . West Middlesex ... ........ 285 29 
z « Sierra Buttes Gold, L ...... .. .. | 10 10 Ouvah Coffee, Limited .... 6 7 











Provincial Stock Markets rice Current. 





MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, 


















EDINBURGH, GLASGOW, EDINBURGH, GLASGOW, 
&c. &c.—Con. &c.— Con. &c.—Co 
RAILWAYS MISCELLANEOUS—Con. : " 7 “+ MISCELLANEOUS 
aes ere Name s|=| <= js ( 
g 1 as . ; =| 8| Sh sis Name 

Autho- c Closing & | = , ‘ Closing c|™| =a eié i 1 

rised = Name. Prices a = Name. Prices = wae = 

Issue a | wa a eg : 10 | 2 Scottish American Mor 12 
7 oC | ‘ 100 |Mancheste Exchange!227 22 a 7 (INSURANCE.) 5 | 1 \Scot. & N.Z. Investment, L. 0 § 

5,000 | $500 arricel aplrrane 23 5 — "10 National Stenn Limited & & 10,000 15,1 Life Association 10 | 9 Scot Ont. & Manit. Land,L 4 
a a a “ ° a1 5 | Do 8% Minimum Pref _.| 1 lé of Scotland 40, 8323300! 10} 10 [scottish Wagon, Limit l 
ae oe RRs evesesey r ° 5! 5 INational Te lephone .. a é 25,000) 10 |Scottish Accd.L.| §) 1 | 2 116) 10 9 Steel Co. of Scotland, L. .. 6 
2,200 | § longoy li i 95, 95 Pacific Steam Navigation, 25 a $0,000 9 \Sctsh. Imp. Lifell(} 1) 1 60 y 8 Glasgow Tramways 
15! 15 |Palmer's Shipbuilding “4° | 12 ; 50,000) 6$/Scottish Life, L.| 5 1) 2 16 Omnibus, Limited 3 
BANKS AND INSORANCE. 100! 75 [Parkgate Iron ............|23:6 24/6 20,000 6g Scottish Metro- 2) 2 |Swan Land and Cattle, L. 2 
- ————— — 10! 10 |Patent Nut and Bolt "| 42 3 “i politan Lite ..-| 5) 14) 1126 3 34, Western Ranches, Lim 
S) S Pep ans Raowts ee) gt ime 00 im|National,“" An leol 1/3369 DUBLIN, &c. 
te 5} 5 oa eke easaee 5 v fe) Sational, A ..|c ” FAYS 
Home. 20| 15 |Rylands & Sons, Limited. || 402 14| 14) Do, * B"..../10) 33)14 13 9 aL 
_ — ; — 100! 60 iStaveley Coaland Iron “A"|164 6 - he-= : 
(Baxks.) tt SB Ga ...{164 6 MISCELLANEOUS. oe = i= 

80,000, 16 Bank of Liverpool/100/12)}40 4, 11) 74\Tredegar Iron & Coal “*A”| 64 ot aa ELLANE — pe. = Nam She 
60,000, 12 Lancs. & Yorks 20) 10.324 3 25| 20 |\West India& Pac. Steam,L.| 6ig 26) 2 | 2 =e suc oe 
$4,602, 15 Manches. & County 100 1658 4 ; }e|% Name, z= | £ 
100,000, 0 Man. & Liver, Dis. 60 104 1 EDINBURGH, GLASGOW, &c. | | § SE | soe 1eohioelBetfast and County Down! 16 
60,000) 14 (nth. & Sth Wales) 40 10 358 8 0 hen een - 7“ = oll £92.763119 |Belfast & N. CountriesOrdi 14 
68,48 19 Parr's : sess 10. ~ 89 4 ee RAILW AYS. - i 700. 1£0 100/ Dub., Wick., & Wex., Ord 2 
en 124 ta - ——— = rane 7 { 1| 1 |Arizona Copper, Limited..) § 8 9) 3,592,726/100/}Gt. Northern (Irelnd) Stk 171 

ae Maw. hes.&8 aondl & 8 25Z « Autho- | < 3 Closing | 10 | 8 |4rniston Coal, Limited 12 2 6| §,320°S51/100/Git. Southern & Westn Orig 

a ee seed. ta Name. Prices. | .2 | 1 |Assets Company, Limited) 2 14 0 | 2,370,090}100) Mid. Gt. Western Con 
Issue. | & 50 | 59 ee St. Naviga- BANKS 
URAN a aie . a = tion, Limited............ 15 00 

anole lar, (EXSURANCE.) , en, | £930,132/106 Great North ofSeotland 77 76/19 | 84 Broxburn Gil, Limited .... 16 2 6 od Bi Sin 
B08 > Bauitable Fire --.-| 9) 1) 30/6 | £1282,862|100, Do 4 % Deben. Stk.\138 10 0/ ‘5 | 5 \Cassel Gold Extracting, L. 0146) Issue. |2> Name. 4) sy 
10% 00) 1 Man he st pane 29! 2 26 . £2564,382| 100) Highland.......... 502 6) 84 7 |Dalmeny Oil, Limited 6 26 == “ted he 
ye : ANCRCHET & aa Oa ane . } a Yrs Co f im.! 2: G0 ve 
$0,000 10 Reliance Marine ©-| 10 244 j BANKS AND INSURANCE. 1) thie 
50,000 20 ‘Sea Insurance .. 10; 2108 ¢ _ — — peineaee 7 tmited or . 1. «2é £ ah a “ 
65,400, 14 [Union Marine 20 2488 3 ~lee ot sen lene Meee en ee «5 © £1} 2,769,231| 12/Bank of Treland 5% 100 o* 
- 19 i . | 9 s No. of |%= : & | =/Closng ,100 |100 'Edinb. Water 6” Annuities 259 2 6 c an, | 2 § ¢ 
75,000, 12 Vuican Boiler&Gen) 5 2588 £ tae =: Name. =) a Prices 10 10 Fife Coal, Limited “3 east ae eee oe ooo 10 creer o 5 2% 

a Te om Stk 100 [Glasgow Corp. 3)% Stock 30'000, 14/Royal Bank L. | & 1 
_ — |-—|—}| ——— | red. 1914 (free of stps.) ..1103 7 € 180,000 20 Ulster Bank, L.' 50 2 23 
(BANKs.) 50 1100 (Glasgow Gas, 9% Annuities 300 0 0 : LLANEOUS 
£1250,000, 12 Bnk. of Scotind) 50/100/334100| 50 | 46 |Glasgow Royal Exchange...114 00; ss MISCELL — 
MISCELLANEOUS £1250.000! 18 | British LinenCo|Sk |100)478 00 |100 |100 |Glasgow Water, 4% Ann... 136150) . | , - 
> 1 a C 8 Caledn, Bking.L12$) 2)) 4120; 10 | 10 |Marbella [ron Ore, Lim 240|; | = Name eae 
= = Nal Closng )) 10 \Clydesdale, L ..; 50) 10/22 17 6 5 3 |Mis. Land & Live Stock = = 
S a. One. Prices ),000, 18 Com. of Seot. L)100) 20195 66 DEEN. cicccccsenekhaysl Gast = - 
= ee __._ £5000,000! 18 |Nat. of Scet. L/500)100}43600) 5 | 1 \Mort. of South Australia — my 6a 
' 100,000, 8% Nth. of Scot. L| 20; 4) 9 150 MRE oc eek 0126) 5| _ @ |Arnott& Co., Dublin} 4 

10 5 Birkenhead Brewery, Lim.'22} 34 £2000,000 8 Roy. B. of Scot |Sk/100/232100| 10 | 2|N. Bri. Can. Investment, Stk) 109 [City of Dublin eam 2 
set daa de teak 156 6) —_ 36,000, 124/Twn.& County L) 35) 7/21 2 6) Limited ............--.-| 0 5@| 50| 59 [Dublin & Liverph Stell) 9) 
Stk /100 |Chester I nited Gas “A” ..220 § 100,000! 12 ‘Union of Scot. L) 50! 10/27 00) 10 2 \N. of Scotland Can. Mort 10 10 Dunvilie _ : L a 
Stk 100 Do * Preference: (1 7 (INSURANCE.) | | I eee) 2126 6 5 |Goulding and Co., 4 
Stk 100 Leeds & Liverpool Canal ..48 5) 21,500 28 Caledonian Fire; | Stk 107 IN. Zealand & Aus. Land, C | 10 |Grand Canal ;.-. 

20) 20 Liverpool Ex mange . 23 : and Life ....| 25) 5)32 26) Re aerate | 8 10 0 74, 7) |McKenzie and 5) 
Stk 100 Liverpool United Gas * A242 4 24,000! 5 |C.of Glasg. Life| 25) 2s) 6 16 0 | 25 | 25 \National Assurai we 
100 |10 Do “B 173 5 6,000 9}!Edinburgh Life}109) 20/50 15 0 20 | 2 |Patriotic Assurance 33 
&tk 5M ester Com. Buildings 94 1 . i i | 25 2) \York St Flax Spu i, 


(Continued from page 854.) 


closing buyers in these positions, after official hours, at £134 10s 
and £126 15s respectively. Copper also eased when business was 
resumed after the holidays, and the little done was at the opening 
session, spot standard moving between £72 10s and £72 7s 6d, and 
three months, prompt, £72 5s, £72. Realisations attended Tues- 
day’s market, but American representatives were buyers, and the 
tone closed steady. Spot standard fluctuated between £72 5s and 
£71 12s 6d, and three months, prompt, £71 15s, £71 5s. Thurs- 
day's market was lower, after being active and irregular, since the 
morning, and after fluctuating between £71 7s 6d, £70 17s 6d, 
£71 5s, cash, £71, £70 5s, £70 15s, and £70 10s, forward, finally 


vtieiin : Provincial Quotations, June 7. od : 


settled down at £71, cash buyers, and £70 10s, rag 6a, 
Lead firmer. English, £17 12s 6d, £17 15s; soft foreign, *: coal 
£17 7s 6d, according to position. Spelter easier. Ordinary brao 
£20 15s. Iron lower. Quicksilver unaltered. Spot, in pipes 
OILS steady on spot, and rather easier forward. et 2 
quoted at £335 15s, and barrels at £34. September-I sl. \ugust, 
January-April, £27. Hull, spot, naked, £33 5s; bes remained 
£32 5s; September-December, £26 12s 64. Rape | June-August 
steady. Brown, on spot, in barrels, quoted at es: Refined, on 
£29; September-December, £28. Cotton inactive, | "0s. Hull, 
spot, £23 to £24, according to make, and crude, =< nut slow of 
refined, spot, £21 5s; June-August, £21 10s. Cocoa- 























f n spot, £25, and first hand sellers firm for sh | rather quiet. Foreig ibes slow. W.S.R., prompt, 14s 3d, f.o_ 
S £8 “es Cochin quo ted at £28, on spot; distant shipment | German ulate a in moderate request. S.T.A.R. and R.A.\ 
. - 6 pe ton, cif. ready done, 12s 6d: Hausa, 12s 53d; and S.T.A.R., July-August, 
] ee M Lot inactive. and no public sales were held th 12s 6d, f 0 Beet opened ~ 1, but hardened. July, so ld, 10s 10 id 
et inactive, ¢ ! ublIC sé 
| _ TALLOW. Market vroted at 288 to 288 6d : fair to good, 27s 6d t 10s114d : August, 10s 11d to 11s0}d;and September, 105944, f.0b. 
} > t m quo aL GOs LU 5 ‘ a eS . ee . 
o a . beef, 268 6d : and fair to good, 26s per cwt At public sale 1,095 tons grocery crystallised West ladien wa re offered, 
ee. last Friday. On spot, 41s 6d. June ind met a rather quiet de: ond, prices, however, being stead) 
i} ENTINE sier since ias ‘ aay. — : a ’ ‘ . un 2494 hags crvctal ca Sete al lees aaa . to thoice 
I TURP : aa 41s 6d: January, 35s 3d; September-lecem 8,424 a5 rystalli = Trinidad, fair, part i. wae ons 
| Pg 9 Taine April, 34s 3d to 34s 6d per cwt. Stocks at ight colory, 15s 9d to 16s 9d; good yellow, 15s 3d; good medium 
her Ss . Jani lary- pr S 5 = . po vale , ellow Bo nedi « 7 8 7? s St 
|" oa harves 2nd inst 1,630 barrels, against 3,510 barrels sam _ and ; ¥, 15 . dium, 14s 74d to 14s 9d. 47 a! 
public wharves 2n as : Kitts good pale colory, sold, 15s 3d. 77 bags Antigua heavy yello 
‘ t 1 r [Le iveri¢ s duri * the Same peri: d, 1,060 barre ~_y c 4 . 1} , } 
} | Sime tos = j afloat, for London, 16,250 barrels, against 15s. 204 bags crystallised, Barbadoes, fine vellow, bold grain, 15s 6d. 
+ O7F is ¢ 10% tc it AD, ALALIS( a -_ . . . af ° . 
{| wainst 2 (90 barre dana Sy oy 947 bags crystallised white French colonial retired at 15s 3d. 
3,010 barrels same time . : Syrups quieter. 843 bags Trinidad, partly sold: good grocery, 15s ; 
\| PETROLEDM, against sellers. American quoted at bya to id, good medium, 14s 6d 28 bags Antigua good yellow grocery, 15s : 
li spot, and 7}d forws urd; water white, 8d to 83d , Russian sells o7 medium, 14s. 42 bags St Kitts and 148 bags St Leuia bought in. 
| spot, at 654 d to 6d per gallon, and forward, slightly under. Muscovado neglected and lower to sell. 109 hogsheads Barbadoes 
in ROSIN. Common ania, te 9d to 5s; ex-wharf and afloat, | and 100 bags St Kitts bought in. 
| || quoted at 4s 44d per cwt. COFFEE.- Supplies were on a good scale and ruled steady. 
| "LINSEED. after improving, declined on Russian seed being more Nicaragua good, and fine bold colory, sold, 90s 6d to 96s 6d; good 
Hh y offered: Calcutta to London, spot, passage, June, Sls 9d; | to fine middling, 65s to 75s 6d. Coban, fine hard, 96s 6d. Vera 
Jur pp 94. To the Continent: Bombay, quoted at 57s for | Paz, 92s. Futures irregular. September, sold, 39s 3d to 39s; 
May te and Calcutta, in the same position, 55s. Imports in December, 40s ; and May, 41s 3d per ewt. 
London since January Ist, 281,290 quarters, against 295,965 Sur Manila upheld, but slow. 900 bales superior seconds 
tarters. Afloat, from the East Indies and River Plate, including | st sold, £36 per ton, and buyers. 
able advices, 150,000 quarters, against 180,000 quarters same time METALS Tin firmer, and cash scarce Straits for cash closed 
last year. é with buyers at £156 10s, and three months, prompt, at £129. 
RAPESEED, in little request, with a rather firmer tendency: About 1,600 t sold since last Friday. Copper dearer and in 
wn Calcutta to London, 44s 6d; to the Continent, yellow dei and ( sili | bar, G.M.B., £71 2s 6d cash buyers, and £70 12s 6d 
Cawnpore, May-June, 46s 94; brown Cawnpore, 45s 3d; brown three months, prompt Estimated sales during the a about 
Calcutta, April-June, 44s 6d; Ravison, October-November, Hu 5,000 tons. Spelter was easier to-day, with £20 10s accepted for 
30s. Imports since January Ist, 18,500 quart rs, against 24,380 dinary brands, August delivery. 
‘ iarters same time last year; and afloat, from East Indies, 7,000 INDIA-RUBBER.—No auctions were held to-day. 
juarters, against 4,500 quarters. 
. LONDON MEAT MARKET. 
" COTTONSEED lower, in sympathy with Alexandria: London, Per 8 Ibs by the carcase. 
ne, £5 17s 6d; Hull, £6; November-January, £5 12s 6d. Import s al a 
nto London since January Ist, 24,940 tons, against 19,010 tons | Inferior beef.................... 3 2] Prime mutton ............. 6 
, dla . » nort : eee St NR as a cecevesdaesahens 3 
compared with the same period in 1899. aM g 2 
! ore . 1: e: . ' 3 ee eccescesose ce 4 N Z GIGGO ce cccccccsecvcceese ) 
. TOBACCO.—-There is nothing of interest to report in this market es ee ae 3 7 a OMe ie f 
: luring the week. But few inquiries were experienced, and the BIGGNg GING. 6. 0c cccvcceccsses SO Fn I hacndccekicca sinus + 4 
business done was trifling LONDON POTATO MARKET. 
POSTSCRIPT. Friday Evening is sila Oe ee | aii ee 
SUGAR.—Home refined goods ruled steady at late rates, but | Main crops ............ 130s to 140s | Magnums .............. 120s to 130s 
THE GRAND TRUNK RAILWAY METR OPO LITAN 
COMPANY OF CANADA, 
LIF ASSURANCE SOCIETY 
Ride the Notice hereby given tha PRANSFE! ESTABLISHED 1835. 
BOOKS of the Company ‘ yal the I 
} . CONDUCTED ON 
petual Fi per Cent. Deb e Stocl Grand 
Trunk Borrowed Capital and Perpetual Fou The Mutual Principle for the Benefit of 
per Cent. Consolidated Debenture Stock, by the Policy-Houlder is 
. iié olicy olders atone 
CLOSED from Wednesday, 20th J 4 
Fitted with the Rover Ball Bear- poi Suny, SOUR, Hoth days inc! 
ing Free Wheel. It is devoid of : Warrants for the Inte est ac vl i STRONG RESERVES. 
complications, it travels smooth- 00, will be forwarded e 13th Jul , 
- roprietors of those Stocks registered 
ly and silently, and can always ay Cemusete om tien Ottis deae, tae LOW EXPENSE RATE. 
: be relied upon to give complete ail weal a atels that the’ ' — : 
- Satisfaction t notice also give at | 
7 of the Company, so f as rewards the Five pe ‘ ; . . : : 
. Perpetual Debentare Stock sGreat Western poe. All Surplus applied in Reduction of Premium. 
ee Any kind of Brakes Fitted to order rowed Capital) and the Four per Cent. Perpetua 
4, —_— Debenture Stoc} Northern Borrowed Capit 
z ¢ for particulars : will Se Closed from Tuesday, the 27th, to Teceda NO AGENTS EMPLOYED. 
sh 1e@ Sist July, iY , DOLN days inclusive 
ay The ROVE ER CYCLE CO., Limited Warrants for the Interest for the 


1. K. STARLEY & CO., Ltd 


METEOR CYCLE WORKS, COV ENTRY. 
LONDON : 
4 and 5 Holborn Viaduct, E.C. 
157 New Bond Street, W. 
19 and 20 Old Bailey, E.C. Repairs Dept. 








weal _— ——-— —- - -$ ————_— - —- 
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THE ECONOMIST. 


shipment | 





cist July, 1900, will be warded on For Prospectus, &c., apply to 
all Proprietors of those Stocks registered on the 
books of the Company on the 17th July, 1900.—} 


rder 
WALTER 


Dashwood He “¥; > Ne 
London, E.C., &th J 


v Broad street 


THE ACTUARY, 
13 Moorgate street, 
LONDON, E.C. 


LINDLEY, Secretary. i —— 


, 1900. 








se 
‘| THE INV ESTOR'S MO NTHLY MANUAL 
- Every Investor should subscribe to the INVESTOR'S MONTHLY MANUAL, the most complete 
periodical record of all dealings in Stocks and Shares on the various Exchanges throughout the United King- 
ws tom. The MANUAL contains particulars as to three thousand securities, recording the variations in prices 
aaerig the month and during the year, giving the dividends recently paid, and showing the yield to an 
. ‘nvestor at present quotations. It also contains notes upon current topics of interest to investors. 


4 SPECIAL NOTICE. 


A Double Number of 


aa The Investor's Monthly Manual will be Published on June 30th, and will give 

ths. ‘par ‘aition to the usual information. the Highest and Lowest Prices of - —_—— and Shares for the Years 
bd, : 9%, 1897, 1898, and 1899, and the first half of 1900, with the Latest Quotations June, 1900 (so as to indicate the 
108, \ Prgaat esagie during the Half-Year), a Tabulated Chronicle of the events of the Six Months. the Names of the 
— nial G G here each Sec surity is chie Hy dealt in, besides Memoranda relating to the Financial Position of Foreign and 

hey Nal vernments, to Railways, &c., &e. In addition, the Addresses of the various Companies, with the names 





Ordinary Numbers, price ls; 


 ( 
ast. hairmen and Secretaries, or Managers, are furnished. 


by Post, ls 9d. 
by Post, ls 14d. 


Price ls 6d; 


Annual Subscription, Post Free, 14s 9d. 


rr 340 Ee snnienimesaiessi Ww .c. 
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NEW YORK PRODUCE 
EXCHANGE BANK. 


Banks, &r. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. . 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Loxpon Bankers—The London City and Midland 

Bank (Limited). 


THE ANGLO-CALIFORNIAN BANK, LD. 


Capita! Authorised, £1,200,000. Subscribed, £600,000: 
eee £300,000. Reserve Fund, £135,000. 
H Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agente at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants letters of 
Credit. J. SIMON, Managing Director. 


The Merchant Banking Co., Ltd., 


SUBSCRIBED CAPITAL - 


£675,000 
PAID-UP - - - 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 


H. MACKENZIE, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, al! paid up.. 


- $10,000,000 
Reserve Fund ols a a -. $11,500,000 
(OF wuich $10,000,000 at ExcHANGE 
OF 2s PER $ = £1,000,000 STERLING, 
INVESTED IN CONSOLS AND OTHER 
STERLING SECURITIES ARE HELD IN 
Lonpon.) 
Reserve Liability of Preprietors $10,000,000 


Covrt or Drrecrors = Heap Orrice in Hono 
ONG, 
_ Loxpon Commirree. 
Wm. Anastasius Jones, Esq. Director London and 
7 County Banking Company, Limited.) 
Carl Meyer, Esq. (Director, National Bank of Egypt.) 


G. E. Noble, Esq. (37 Invern te - 
RE, 8q ess terrace, Bays 


Wm. Gair Rathbone, Esq. (Director, Peninsular and 
Oriental Steam Navigation Company.) 
ee received a months fixed at 4 
per cent. per annum, Interest abl 
and December 3st. a 
SIR_ EWEN CAMERON, )} Managers in 
JOHN WALTER, jie 


H. T.8.GREEN, Actg. Sub-Man 
W. NICHOLLS, Accountant, - = 


No. 31 Lombard street, E.C., London 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap Orrice. 

10 Clements lane, Lombard street. London, E.C. 
Subscribed Capital (Dec. 31, 1899) £4,959,400 
Paid-up Capital......... sone eneeh £1,239,850 
Uta ae ici oe £1,167,820 

_ This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Calonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Capita, £1,000,000. Svsscrinep, £500,000. 
Paip-vp, £400,000. ReEsERvE Funp, 2185-000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J. Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esa. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the ak x Cities of the World. 
P. W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa. 


G. W. THOMSON, 


, Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, H.C. 
Business hours 10 to 4, Saturdays 10 to 1. 


THE ECONOMIST. 
THE NATIONAL 


BANK 
LiMITED. 


‘June 9. 1900, | 


OF SCOTLAND. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, 21,000,000. 
RESERYVE FUND 


Uncalled, £4,000,000, 
£1,000,000. 


HEAD OFFICE—Ebpinpuraa. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, B.c. 


ctin ee eee nn 
ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 
Head Office: 88 Lombard Street, E.C. 
Subscribed Capital ............+. £1,078,875 0 


PAIRS COMER oc ccc ccccccccccces 539,437 10 

Further Liability of Proprietors... 539,437 10 

Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 


Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Collec- 
tion. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


Bark OF NEW SOUTH WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


Paid-up Capital.......ceeerececeeecececes £1,950,000 
MOROEVS CURE oo. ccccsccscccsccceses ceccee 1,250,000 
Reserve Liability of Proprietors ........ 1,950,000 

£5,150,000 


Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital .............. £1,000,000 
PRED snc cecccteesonsecnccss e.-- 500, 
OCRITS HOME. cwoesseccsessccves 340,000 


BrancHEes—Rio de Janeiro, Santos, Sao Paulo, 
Para, Bahia. Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 

Bills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit Drafts, and Cable Transfers 
issued. 


London, 24 Moorgate street, E.C. 


THE ANGLO-ARCENTINE BANK, LTD. 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £25,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C., 
BANKERS: Bank of England; London City and 
Midland Bank, Limited. 
DIRECTORS. 

Chas. E. Gunther, Esq., Shairman. 
Edward Bunge, Esq. 

Auguste de Lantsheere, i. 

Archibald Cameron Norman, Esq. 

Henry J. Norman, Esq. J. Murray Tulloch, Esq. 
Frederick Walters, Esq., 

Branches at Buenos Ayres and Monte Video. 

Deposits received atthe London Office for fixed 
periods, at following rates:—For one year, 4 per 
cent. per annum; six months, 3 per cent. per 
annum. Letters of Credit, Bills of Exchange, and 
Cable Transfers issued. Bills yable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 

HUGH MILLER, Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C, 





Subscribed Capital............sseces. £1,645,020 
Tc rnccntcheveeshiadattecnbsaben 914,915 
Uncalled, including Reserve Liability 730,105 


REMITTANCES made by CaBLe to Australia. 

Drarts, LeTrers or CrepitT, and CincuLar NoTEs 
issued upon Branches and Agents. 

Britis oF ExcHANGE on Australia NEGOTIATED or 
sent for Collection. 

InTERESsT allowed on Deposits for periods and at 
rates which may be ascertained on application. 


F. J. CURTIS, Secretary. 


— — . 


THOMAS NESS, Assistant Manager, 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY, LIMITED. 


(Incorporated under the “ Companies’ Acts” 
Registered 19th August, 1895.) 
HEAD OFFICE—1 Bank buildings, Lothbury, 
London, E.C, 
CAPITAL subscribed and fully paid, £3,000,00 
_ This Bank transacts a General Banking Business 
in connection with South Africa, deals in Document- 
ary and other Drafts, and issues Letters of Credit, 
Drafts, and Telegraphic Transferson its Branchs 
at Johannesburg and Cape Town, as well as on its 
Agencies in the South African Republic, in the 
Orange Free State, in Cape Colony, and in Natal. 
Deposits received for fixed periods on terms 
which may be ascertained upon application, 


JAMES TYHURST, Managing Director. 


BANK OF MONTREAL. 


Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund, {1,438,357 
Undivided Profits, £87,777. 

Hea Office and Board of Directors: MONTREAL 
General Manager: E.8.CLOUSTON, Esq., Montreal 
London Office: 22 Abchurch lane,E.c. 

Tendon Right Hon. LORD STRATHCONA 
Gememiiaes: AND MOUNT ROYAL, G.C.M.G, 

P * THOMAS SKINNER, Esq. 
Undertake monetary business with all parte of 
Canada, Newfoundland, and the United States, and 


issue Sterling and Currency Drafts and Cable 
Transfers. 


Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


BANK OF CALCUTTA, LTD. 


Heap Orrice—CaLcvuTta. 


and 


Subscribed Capital 

Paid-up Capital 

Reserve Fund ......Rs. 9,00,000 

Uncalled Capital .. ,, 5,00,000 ,, 

—— 14,00,000 

DIRECTORS 

David Yule, Esq. (Messrs Andrew Yule and Co 
Chairman. ; 

R. E. 8. Thomas, Esq. (Messrs J. Thomas and Co. 

Norman McLeod, Esq. (Messrs McLeod and Co.) 

D. King, Esq., Manager (formerly Manager of the 
Delhi and London Bank, Ltd., Calcutta). 

This Bank offers special facilities to home 
capitalists desirous of investing funds in India, and 
is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly the | 
Shares and Debenture Stocks of Jute, Cotton, Tea 4 
and other undertakings. Securities received for 
Safe Custody on usual terms, and the intere sts of 
absentee shareholders represented under Power of 

torney. 
“Donets received on current account or for fixed 
periods, on terms which can be ascertained on 
application to the Bank's London Agents, 

Messrs GEORGE YULE and Cow een 
19, GREAT WINCHESTER SBT., LONDON, EC. 


ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, | — 
TWO-AND-A-HALF per cons — T 
allowed on DEPOSITS, repayable on deme 
TWO per CENT. on CURRENT ACCOU —— 
the minimum monthly balances, when not 
below £100. aaih 
STOCKS and => pascheses - articulate 
The BIRKBECK ALMANA A, Witt | 
postfree. FRANCIS RAVENSCROF T, Manager 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED 


Established 1834—Incorporated 1895. 


Capital Subscribed......++++++**" £2,000 
Paid-up.......-+++0++s cpabeseenentt £110,000 
Reserve Fund......--+seerert"" , 


ble on demand and Lette . 
aa are issued by the Londes Brane 
Bills on Australia negotiated or collectee. 
tances cabled. 

Deposits received for fixed perio 
ascertained on application. 

London eon — lane, 

bard street, E.U. , 

ose NATHANIEL CORE, Manager 


ds at raves to be 


een ————— 


—— 





